
 

  
  

  

 

Book of Mormon Central 
http://bookofmormoncentral.com/


Biographical Reflections on the American Joseph Smith 
Author(s): Robert V. Remini
Source: BYU Studies Quarterly, Vol. 44, No. 4 (2005), pp. 21-30.
Published by: BYU Studies 

Abstract: I have long thought that the importance and role of Joseph Smith in the history of 
religion in America has been muted more than necessary by the Latter-day Saint church. As 
his biographer, I was and remain very anxious that his contribution to American culture and 
religion in general be recognized and appreciated, both by Mormons and by non-Mormons. 
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#JPHSBQIJDBM�3FëFDUJPOT�PO�UIF� 
"NFSJDBO�+PTFQI�4NJUI 

3PCFSU�7��3FNJOJ 

�IBWF�MPOH�UIPVHIU�UIBU�UIF�JNQPSUBODF�BOE�SPMF�PG�+PTFQI�4NJUI�JO� *��UIF� IJTUPSZ� PG� SFMJHJPO� JO� "NFSJDB� IBT� CFFO� NVUFE� NPSF� UIBO� 
OFDFTTBSZ�CZ�UIF�-BUUFS�EBZ�4BJOU�DIVSDI��"T�IJT�CJPHSBQIFS�*�XBT� 
BOE� SFNBJO� WFSZ� BOYJPVT� UIBU� IJT� DPOUSJCVUJPO� UP� "NFSJDBO� DVM� 
UVSF�BOE�SFMJHJPO�JO�HFOFSBM�CF�SFDPHOJ[FE�BOE�BQQSFDJBUFE�CPUI�CZ� 
.PSNPOT�BOE�CZ�OPO�.PSNPOT� 

ѮF�1SPQFS�"QQSPBDI�GPS�#JPHSBQIFST�PG�3FMJHJPVT�'JHVSFT 

� 'JSTU�*�XPVME�MJLF�UP�NBLF�B�GFX�DPNNFOUT�BCPVU�XIBU�*�UIJOL� 
UIF�QSPQFS�BQQSPBDI�PG�B�IJTUPSJBO�TIPVME�CF�JO�EFBMJOH�XJUI�B�TVCKFDU� 
TVDI�BT�UIF�MJGF�PG�+PTFQI�4NJUI��"T�*�TBJE�JO�UIF�QSFGBDF�PG�NZ�CJPH� 
SBQIZ�PG�4NJUIì�UIF�QSPCMFN�JO�XSJUJOH�PO�BOZ�SFMJHJPVT�êHVSF�CF�JU� 
$ISJTUJBO�+FX�.VTMJN�#VEEIJTU�)JOEV�PS�XIBUFWFS�JT�UIBU�CFMJFW� 
FST�TFF�UIF�QFSTPO�BT�TPNFXIBU�TBDSFE�BOE�OPOCFMJFWFST�TFF�IJN�PS� 
IFS�BT�TUSBOHF�PS�FWFO�GBLF��"�IJTUPSJBO�T�UBTL�BT�*�TFF�JU�JT�UP�NBJOUBJO� 
BCTPMVUF�JNQBSUJBMJUZ�JO�EFBMJOH�XJUI�SFMJHJPVT�TVCKFDUT�UP�TUVEZ�UIF�FWJ� 
EFODF�BOE�USZ�UP�QSFTFOU�UIF�GBDUT�JO�BT�PCKFDUJWF�B�NBOOFS�BT�QPTTJCMF� 
� "MUIPVHI� OPU� B� .PSNPO� *� IBWF� MFBSOFE� GSPN� NZ� BTTPDJBUJPO� 
XJUI� +PTFQI� 4NJUI� UP� SFTQFDU� BOE� BENJSF� XIBU� IF� BDDPNQMJTIFE�� 
*�XBT�BTLFE�UP�XSJUF�IJT�CJPHSBQIZ�JO�QBSU�CFDBVTF�*�XBT�OPU�BēMJBUFE� 

��
 



�� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

XJUI�UIF�DIVSDI�CVU�QSFTVNBCMZ�IBE�B�CBDLHSPVOE�UP�VOEFSUBLF�UIF� 
UBTL�TJODF�NZ�QSJODJQBM�êFME�PG�SFTFBSDI�BOE�XSJUJOH�JT�DFOUFSFE�PO�� 
UIF�+BDLTPOJBO�FSB�UIF�ZFBST�JO�XIJDI�4NJUI�HSFX�UP�NBUVSJUZ�FYQFSJ� 
FODFE�WJTJPOT�VODPWFSFE�HPME�QMBUFT�USBOTMBUFE�UIF�#PPL�PG�.PSNPO� 
BOE�PSHBOJ[FE�ѮF�$IVSDI�PG�+FTVT�$ISJTU�PG�-BUUFS�EBZ�4BJOUT�í 
� 8IFO�JOJUJBMMZ�BTLFE�UP�VOEFSUBLF�UIJT�BTTJHONFOU�*�XPOEFSFE� 
BU� JUT� XJTEPN�� "ѫFS� BMM� *� BN� B� IJTUPSJBO� PG� QPMJUJDT� OPU� SFMJHJPO�� 
.PSF� JNQPSUBOUMZ� *� XPOEFSFE� XIFUIFS� *� DPVME� CF� JNQBSUJBM� BOE� 
DPVME�BQQSPBDI�UIF�TVCKFDU�PCKFDUJWFMZ�BT�B�IJTUPSJBO�TIPVME��*�IBE� 
XPOEFSFE�UIF�TBNF�UIJOH�XIFO�*�êOJTIFE�NZ�CJPHSBQIZ�PG�"OESFX� 
+BDLTPO�BOE�CFHBO�UIF�TUVEZ�PG�)FOSZ�$MBZ�TJODF�+BDLTPO�BOE�$MBZ� 
XFSF�EFBEMZ� FOFNJFT�î�#VU� JO� UIJOLJOH� BCPVU� B� MJGF� PG� UIF� 1SPQIFU� 
*� EFDJEFE� UIBU� *� IBE� OP� SFBM� QSFKVEJDFT� BHBJOTU� .PSNPOT� PS� UIFJS� 
DIVSDI�POF�XBZ�PS� UIF�PUIFS�� *O� GBDU� *�XBT�OPU�BXBSF�PG�LOPXJOH� 
B�.PSNPO�BOE�*�EJE�OPU�VOEFSTUBOE�XIBU�UIFZ�XFSF�MJLF��*�êOBMMZ� 
EFDJEFE� UIBU� JU� NJHIU� CF� JOUFSFTUJOH� BOE� JOTUSVDUJWF� UP� JOWFTUJHBUF� 
UIF� TVCKFDU� BOE� JNQSPWF� NZ� LOPXMFEHF� PG� BO� JNQPSUBOU� êHVSF� JO� 
"NFSJDBO� IJTUPSZ� BOE� "NFSJDBO�  SFMJHJPO��  4P� *� BDDFQUFE� UIF� PĒFS� 
CFMJFWJOH�*�DPVME�CSJOH�UP�JU�UIF�SFRVJSFE�PCKFDUJWJUZ� 
� *�UIJOL�B�IJTUPSJBO�IBT�BO�PCMJHBUJPO�UP�êOE�JG�QPTTJCMF�QMBVTJCMF� 
SBUJPOBM�SFBTPOT�UP�FYQMBJO�UIF�DPOUSPWFSTJBM�BTQFDUT�PG� UIF�TVCKFDU�T� 
MJGF�BOE�UP� MFBWF�UIFPMPHJDBM�TQFDVMBUJPO�UP�FYQFSUT� JO�UIF�êFME��'PS� 
FYBNQMF�*�LOPX�UIBU�NBOZ�CFMJFWF�UIBU�UIF�FYUSBPSEJOBSZ�DPOWFSTJPO� 
PG� UIPVTBOET� UP� UIF�$ISJTUJBO�DIVSDI� JO� UIF� MBUF� BODJFOU� BOE�FBSMZ� 
NFEJFWBM�QFSJPET�XBT�EVF�UP�UIF�HVJEBODF�BOE�IFMQ�PG�UIF�)PMZ�4QJSJU�� 
"�IJTUPSJBO�UP�NZ�XBZ�PG�UIJOLJOH�TIPVME�OPU�NBLF�BOZ�BUUFNQU�UP� 
DJUF�PS� JOGFS�EJWJOF� JOëVFODF�XIFO�FYQMBJOJOH� UIF� TQSFBE�PG�$ISJT� 
UJBOJUZ��)F�TIPVME�TUJDL�UP�IJT�EJTDJQMJOF�BOE�PĒFS�MPHJDBM�JOUFMMJHFOU� 
GBDUVBM�BOE�SBUJPOBM�FYQMBOBUJPOT�GPS�XIBU�IBQQFOFE� 
� :FT�+PTFQI�4NJUI�IBE�WJTJPOT�CVU�XFSF�UIFZ�EJWJOFMZ�JOTQJSFE � 
)PX�DBO�B�IJTUPSJBO�QPTTJCMZ�LOPX �*U�JT�FOPVHI�BT�B�IJTUPSJBO�UP�MBZ� 
PVU�UIF�GBDUT�BOE�BMMPX�UIF�FWJEFODF�UP�TQFBL�GPS�JUTFMG��*G�IF�EFDJEFT� 
PO�UIF�CBTJT�PG�UIF�FWJEFODF�UIBU�UIF�1SPQIFU�XBT�EJWJOFMZ�JOTQJSFE� 
BOE�DIPPTFT�UP�TBZ�TP�BOE�FYQMBJO�XIZ�IF�IBT�SFBDIFE�UIBU�EFDJTJPO� 
UIFO�*�UIJOL�IF�IBT�MBJE�EPXO�IJT�IJTUPSJBO�T�QFO�BOE�IBT�CFDPNF� 
BO�BQPMPHJTU� 
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� "U�UIF�TBNF�UJNF�JG�B�IJTUPSJBO�EPFT�OPU�CFMJFWF�+PTFQI�4NJUI�T� 
DMBJNT�BOE�TFUT�PVU�UP�QSPWF�UIBU�UIF�1SPQIFU�XBT�B�GBLF�JOUFOU�PO� 
EFDFJWJOH�UIF�HVMMJCMF�GPS�IJT�PXO�TFMêTI�QVSQPTFT�BT�TPNF�IBWF�TBJE� 
UIFO�UIF�XPSL�JT�QPMFNJDBM�BOE�WBMVFMFTT�BT�IJTUPSZ��"OE�*�TIPVME�BMTP� 
MJLF�UP�BSHVF�UIBU�B�DSJUJDBM�FWBMVBUJPO�PG�+PTFQI�4NJUI�BOE�IJT�XPSL�JT� 
OPU�OFDFTTBSJMZ�UIF�SFTVMU�PG�B�DPOTQJSBUPSJBM�FĒPSU�UP�EJNJOJTI�+PTFQI�T� 
SFQVUBUJPO�PS�UIF�WBMVF�PG�IJT�DPOUSJCVUJPO�UP�PVS�DVMUVSF��5P�CF�TVSF� 
TPNF�DSJUJDBM�XSJUFST�BSF�IPTUJMF�BOE�BOYJPVT�UP�EJTDSFEJU�UIF�1SPQIFU�� 
*�EP�OPU�EFOZ�UIBU�CVU�BT�*�TBZ�UIFJS�XPSL�JT�WBMVFMFTT�BT�IJTUPSZ� 
� *�NVTU�BENJU�UIBU�FWFO�CFGPSF�*�CFHBO�B�TFSJPVT�TUVEZ�PG�+PTFQI� 
4NJUI�T� MJGF� *� SBUIFS� MJLFE� UIF� NBO�� *� UIPVHIU� IJN� B� DPVSBHFPVT� 
BOE� CSBWF� JOEJWJEVBM� XIP� BDIJFWFE� TPNFUIJOH� RVJUF� SFNBSLBCMF�� 
.PSFPWFS�IF�TBDSJêDFE�IJT�MJGF�GPS�XIBU�IF�CFMJFWFE��"T�*�TUVEJFE�IJN� 
GPS�TFWFSBM�ZFBST�*�DBNF�UP�BENJSF�IJN�UIF�NPSF�*�HPU�UP�LOPX�IJN�� 
"�CJPHSBQIFS�*�DPOUFOE�TIPVME�MJLF�IJT�TVCKFDU�BOE�*�EP�OPU�EPVCU� 
UIBU�UIJT�GBDU�XJMM�DPMPS�IJT�XPSL�UP�TPNF�FYUFOU��*�TVQQPTF�TPNFPOF� 
IBT�UP�XSJUF�B�CJPHSBQIZ�PG�+PTFG�4UBMJO�BOE�"EPMQI�)JUMFS�CVU�*�DPVME� 
OFWFS�EP�JU� 

"�7FSZ�"NFSJDBO�3FMJHJPO�BOE�1SPQIFU 

� 0OF�PG�UIF�êSTU�UIJOHT�*�MFBSOFE�JO�NZ�SFTFBSDI�PO�+PTFQI�4NJUI� 
XBT� UIBU� .PSNPOJTN� JT� B� WFSZ� "NFSJDBO� SFMJHJPO� NPSF� TP� UIBO� *� 
PSJHJOBMMZ�VOEFSTUPPE��.PSFPWFS� *� GPVOE�+PTFQI�4NJUI� JT�B�QSPEVDU� 
PG�IJT�FOWJSPONFOU�B�QSPEVDU�PG�IJT�UJNF�BOE�MPDBUJPO�� 	*�EP�OPU�UIJOL� 
BOZPOF�BU�BOZUJNF�FWFS�FTDBQFT�UIF�JOëVFODF�PG�IJT�FOWJSPONFOU�BOE� 
UIF�FSB� JO�XIJDI�IF�PS� TIF� MJWFT�
�3FNFNCFS� UIBU�"NFSJDBOT�PG� UIF� 
FBSMZ�OJOFUFFOUI�DFOUVSZ�XFSF�GBS�EJĒFSFOU�GSPN�"NFSJDBOT�PG�UIF�FBSMZ� 
UXFOUZ�êSTU�DFOUVSZ��ѮF�FOWJSPONFOU�EVSJOH�UIF�1SPQIFU�T�MJGFUJNF� 
XBT� TBUVSBUFE� XJUI� SFMJHJPVT� GFSWPS�� ѮF� 4FDPOE� (SFBU� "XBLFOJOH� 
HFOFSBUFE�B�TDBMEJOH�SFMJHJPVT�GFSPDJUZ�VOMJLF�UIF�SFMJHJPVT�SFTQPOTF� 
PG�BOZ�PUIFS�QFSJPE�JO�"NFSJDBO�IJTUPSZ��ѮJT�OBUJPO�XBT�FOHVMGFE� 
CZ�UIF�êSFT�PG�SFQFBUFE�SFWJWBMT�JO�XIJDI�JUJOFSBOU�QSFBDIFST�PG�MJUUMF� 
FEVDBUJPO� CVU� NFTNFSJ[JOH� PSBUPSZ� SFEVDFE� NFO� BOE� XPNFO� UP� 
XFFQJOH�TVQQMJDBOUT�CFHHJOH�GPSHJWFOFTT�PG�UIFJS�TJOT�BOE�QSPNJTJOH� 
UP�SFGPSN�UIFJS�MJWFT� 
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� +PTFQI�XBT�CPSO�EJSFDUMZ�JO�UIF�NJEEMF�PG�UIJT�DBVMESPO��"T�B�UFFO� 
BHFS�IF�BUUFOEFE�UIFTF�SFWJWBMT�BOE�BDDPSEJOH�UP�IJT�PXO�UFTUJNPOZ� 
XBT�EFFQMZ�BĒFDUFE�CZ�UIFN��)F�TBJE�IF�iXBOUFE�UP�HFU�SFMJHJPO�UPP� 
XBOUFE�UP�GFFM�BOE�TIPVU�MJLF�UIF�SFTU�u�6OGPSUVOBUFMZ�IF�iDPVME�GFFM� 
OPUIJOH�uņ�3FNFNCFS�UIJT�XBT�BMTP�B�SPNBOUJD�BHF�BOE�+PTFQI�4NJUI� 
XBT�B�SPNBOUJD�UP�IJT�JOOFSNPTU�êCFS��4P�IF�UVSOFE�UP�UIF�TDSJQUVSFT� 
GPS�IFMQ�iCFMJFWJOH�BT�*�XBT�UBVHIU�UIBU�UIFZ�DPOUBJOFE�UIF�XPSE�PG� 
(PE�uŇ�"OE�XIP�UBVHIU�IJN �0CWJPVTMZ�IJT�QBSFOUT��)F�XBT�CPSO�JOUP� 
B�EFFQMZ�SFMJHJPVT�GBNJMZ�XIFSF�IF�XBT�JOEPDUSJOBUFE�JOUP�B�MJGF�PG�EBJMZ� 
QSBZFS�ESFBNT�WJTJPOT�NBHJD�BOE�TFFS�TUPOFT��ѮJT�DPNCJOBUJPO�PG� 
SFMJHJPVT�UVSNPJM�TVSSPVOEJOH�IJN�PO�UIF�PVUTJEF�BOE�UIF�JOUFOTF�SFMJ� 
HJPVT�GBNJMZ�VQCSJOHJOH�BU�IPNF�QSPEVDFE�B�SFMJHJPVT�[FBMPU� 
� 4P�+PTFQI�XBT�B�QSPEVDU�PG�IJT�UJNF�BOE�GBNJMZ�JOëVFODF��#VU�JG� 
+PTFQI�JT�TP�"NFSJDBO�XIZ�XFSF�.PSNPOT�SFKFDUFE�BOE�QFSTFDVUFE � 
"DDPSEJOH�UP�3JDIBSE�#VTINBO�B� MPDBMJ[FE�WJFX�PG� +PTFQI�4NJUI�T� 
IJTUPSZ� JT� UPP� MJNJUJOH�� JU� DBOOPU� BEFRVBUFMZ� BEESFTT� UIF� RVFTUJPO�ň� 
#VU� UIF� BOTXFS� *� UIJOL� JT� TJNQMF��"NFSJDBOT� BSF� B� WJPMFOU�QFPQMF�� 
8F�IBWF�B�MPOH�IJTUPSZ�PG�LJMMJOH�UIPTF�XIP�BSF�OPU�MJLF�VT�PS�XIP� 
EJTBHSFF�XJUI�VT��"OE�UIBU�UVSCVMFOU�IJTUPSZ�CFHBO�GSPN�UIF�BSSJWBM� 
PG�UIF�êSTU�&VSPQFBOT�PO�UIJT�DPOUJOFOU��8IBUFWFS�JT�EJĒFSFOU� BOE� 
+PTFQI�BOE�.PSNPOT�DFSUBJOMZ�BSF�EJĒFSFOU
�XIJDIFWFS�HSPVQ�EPFT� 
OPU�DPOGPSN�UP�UIF�BQQSPWFE�OPSN�GPS�SFMJHJPVT�CFMJFG�BOE�XIBUFWFS� 
"NFSJDBOT�DBOOPU�PS�XJMM�OPU�BDDFQU�UIFZ�BUUBDL� 
� #VTINBO�BMTP�BTLT�XIZ�UIJT�"NFSJDBO�SFMJHJPO�UISJWFT�JO�GPSFJHO� 
MBOET��*�UIJOL�UIF�BOTXFS�JT�PCWJPVT��8IBU�JT�"NFSJDBO�IBT�BMXBZT� 
CFFO� BUUSBDUJWF� UP� GPSFJHOFST� TUBSUJOH� XJUI� UIF� GBDU� UIBU� XF� EBSFE� 
UP�FTUBCMJTI�B�SFQVCMJD�BOE�EFDMBSF�UIBU�BMM�NFO�BSF�FRVBM�BOE�IBWF� 
DFSUBJO�JOBMJFOBCMF�SJHIUT��*O�B�TFB�PG�NPOBSDIJFT�BOE�EJDUBUPSTIJQT� 
XF�DIPTF�UP�FYQFSJNFOU�XJUI�B�SFQVCMJDBO�GPSN�PG�HPWFSONFOU�UIBU� 
TMPXMZ�FWPMWFE� JOUP�B�EFNPDSBDZ��ѮJT�FYQFSJNFOU�ESFX�GPSFJHOFST� 
MJLF�"MFYJT�EF�5PDRVFWJMMF� UP�UIFTF�TIPSFT�UP� JOWFTUJHBUF�BOE�SFQPSU� 
PO�UIFN��'PSFJHOFST�IBWF�CFFO�BUUSBDUFE�OPU�POMZ�UP�PVS�"NFSJDBO� 
SFMJHJPO�CVU�BMTP�UP�PVS�NVTJD�PVS�NPWJFT�PVS�DPNQVUFS�UFDIOPMPHZ� 
PVS�MJGFTUZMF�PG�KFBOT�BOE�GBTU�GPPET�BOE�JOBOF�57�QSPHSBNT�BOE�PVS� 
NBOZ�JOWFOUJPOT�TVDI�BT�UIF�MJHIU�CVMC�UIF�UFMFQIPOF�UIF�SFDPSE� 
JOH�NBDIJOF�UIF�DFMM�QIPOF�UIF�J1PE�BOE�PO�BOE�PO� 
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� #VU�XIZ�BSF�QFPQMF�BUUSBDUFE�UP�.PSNPOJTN�CF�UIFZ�"NFSJDBOT� 
PS�GPSFJHOFST �.Z�PXO�WJFX�JT�UIBU� 	PUIFS�UIBO�B�USVF�SFMJHJPVT�DPOWFS� 
TJPO �QFPQMF�BSF�BUUSBDUFE�UP�XIBU�*�DBMM�B�.PSNPO�DVMUVSF�B�DVMUVSF� 
UIBU�FNQIBTJ[FT�UIF�WBMVF�BOE�JNQPSUBODF�PG�UIF�GBNJMZ�FNQIBTJ[FT� 
IFMQJOH�FBDI�PUIFS�BOE�QBSUJDJQBUJOH�JO�DPNNVOJUZ�MJGF��*U�JT�UIF�HFOV� 
JOF�XBSNUI�PG�IVNBO�SFMBUJPOTIJQT�UIBU�JT�TP�BUUSBDUJWF�� 
� 'SPN� UIF�WFSZ�CFHJOOJOH�PG�.PSNPO�IJTUPSZ� +PTFQI� ZPV�XJMM� 
SFNFNCFS�TFOU�NJTTJPOBSJFT�BCSPBE�UP�TQSFBE�UIF�GBJUI�BOE�UIBU�JO� 
JUTFMG�XBT�WFSZ�"NFSJDBO��3FNFNCFS�UIF�DPVOUSZ�IBE�FYQBOEFE�GSPN� 
B�IVOESFE�NJMF�SJCCPO�BMPOH�UIF�"UMBOUJD�DPBTUMJOF�JO�UIF�TFWFOUFFOUI� 
BOE�FJHIUFFOUI�DFOUVSJFT�UP�B�OBUJPO�UIBU�TUSFUDIFE�UISFF�UIPVTBOE� 
NJMFT�UP�UIF�1BDJêD�0DFBO��ѮF�FSB�JO�XIJDI�UIF�1SPQIFU�MJWFE�UIF� 
+BDLTPOJBO�&SB�XBT�B�QFSJPE�JO�XIJDI�"NFSJDBOT�QSPDMBJNFE�UIFJS� 
CFMJFG� JO�.BOJGFTU�%FTUJOZ��"O�BSUJDMF� JO�ѮF�%FNPDSBUJD�3FWJFX� JO� 
øÿûü� QSPWJEFE� JUT� EFêOJUJPO� XIFO� UIF� BVUIPS� TBJE� UIBU� PUIFS� DPVO� 
USJFT�XFSF�iMJNJUJOH�PVS�HSFBUOFTT�BOE�DIFDLJOH�UIF�GVMêMMNFOU�PG�PVS� 
NBOJGFTU�EFTUJOZ�UP�PWFSTQSFBE�UIF�DPOUJOFOU�BMMPUUFE�CZ�1SPWJEFODF� 
GPS�UIF�GSFF�EFWFMPQNFOU�PG�PVS�ZFBSMZ�NVMUJQMZJOH�NJMMJPOT�uŉ 
� /PUJDF� JU� JT� B� SJHIU� HJWFO� VT� CZ� 1SPWJEFODF� UP� CSJOH� FOMJHIU� 
FOFE�HPWFSONFOU� UP� UIF� JOIBCJUBOUT� PG� UIJT� DPOUJOFOU�� 8F�BSF� TUJMM� 
EPJOH�JU�UPEBZ�JO�PVS�BUUFNQUT�UP�CSJOH�EFNPDSBDZ�BOE�GSFFEPN�UP� 
UIF�PQQSFTTFE�PG�UIJT�XPSME��*T�UIBU�TP�EJĒFSFOU�GSPN�+PTFQI�T�FĒPSUT� 
UP� TQSFBE� UIF� CMFTTJOHT� PG� .PSNPOJTN� UP� B� EFQSJWFE� XPSME � "OE� 
UIJT�SFMJHJPO�XBT�BUUSBDUJWF�UP�GPSFJHOFST�CZ�UIF�WFSZ�GBDU�UIBU�JU�XBT� 
"NFSJDBO�� 8IBU� PUIFS� FMFNFOUT� iCFZPOE� UIF� :BOLFF� EPNBJOu� BSF� 
OFDFTTBSZ �'PDVTJOH�PO�+PTFQI�4NJUI�T�PSJHJOT�JO�UIF�6OJUFE�4UBUFT� 
JT�OPU� MJNJUJOH� BT�#VTINBO�CFMJFWFT��2VJUF� UIF�PQQPTJUF��.BOJGFTU� 
%FTUJOZ� JT� BCPVU�FYQBOEJOH� UIF�WJTJPO�BOE� UIF�HPBM�PG� TIBSJOH�PVS� 
HPPE�GPSUVOF�XJUI�PUIFST�FWFSZXIFSF� 
� *�GSBOLMZ�EP�OPU�TVQQPSU�UIF�USBOTOBUJPOBM�DPODFQU�JO�USZJOH�UP� 
FYQMBJO�+PTFQI�4NJUI�BOE�XIP�IF�XBT��2VJUF�PCWJPVTMZ�CZ�GPVOEJOH� 
B� SFMJHJPO� UIBU� IBT� TVSWJWFE� GPS� BMNPTU� UXP� DFOUVSJFT� UIF� 1SPQIFU� 
EJE�JO�GBDU�QMBDF�.PSNPOJTN�JO�UIF�HSFBU�TUSFBN�PG�UIF�IJTUPSZ�PG� 
$ISJTUJBOJUZ��4BZJOH�UIBU�EPFT�OPU�NFBO�UIJT�:BOLFF�SFMJHJPO�IBT�SVO� 
BNPL�PS�UIBU�JU�JT�DPOêOJOH��.PSNPOJTN�IBT�FYQBOEFE�IBT�CFFO� 
BDDFQUFE�BOE�IBT�CFDPNF�QBSU�PG�UIF�$ISJTUJBO�USBEJUJPO� 



�� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

�  *�NJHIU�BMTP�SFNJOE�ZPV�UIBU�JO�FTUBCMJTIJOH�IJT�DIVSDI�+PTFQI� 
4NJUI�DBMMFE�JUT�IFBE�B�QSFTJEFOU�BOE�PSHBOJ[FE�JOEJWJEVBM�DPNNV� 
OJUJFT� PG� .PSNPOT� JOUP� XBSET� UIF� UFSN� VTFE� UP� EFTDSJCF� QPMJUJDBM� 
BSFBT� JO� $IJDBHP�� #PUI� UIFTF� EFTJHOBUJPOT� BSF� "NFSJDBO� DPODFQUT�� 
+PTFQI�DMBJNFE�UIBU�UIF�(BSEFO�PG�&EFO�XBT�MPDBUFE�JO�.JTTPVSJ�BOE� 
UIBU�XIFO�$ISJTU�SFUVSOT�JO�UIF�4FDPOE�$PNJOH�)F�XJMM�BQQFBS�JO� 
UIF�6OJUFE�4UBUFT��.PTU�QBSUJDVMBSMZ�+PTFQI�4NJUI�XBT�BTTBTTJOBUFE�� 
&WFO�UIBU�JT�OPU�VOLOPXO�JO�"NFSJDB�� 
� ѮF� DPNNBOE� UP� USBOTMBUF� BO� BODJFOU� SFDPSE� DPOUBJOFE� PO� HPME� 
QMBUFT�BMTP�BQQFBMT�UP�"NFSJDBOT��"NFSJDBOT�IBWF�BMXBZT�XBOUFE�UIJOHT� 
XSJUUFO�EPXO�JO�CMBDL�BOE�XIJUF��4UBSUJOH�XJUI�UIF�.BZëPXFS�$PNQBDU� 
XIFO� UIF� 1JMHSJNT� êSTU� BSSJWFE� BOE� JODMVEJOH� UIF� DPMPOJBM� DIBSUFST� 
"NFSJDBOT�TPVHIU�MFHJUJNBDZ�UISPVHI�UIF�XSJUUFO�XPSE��8F�XBOU�EPDV� 
NFOUT�UP�QSPWF�PVS�SJHIU�UP�FYJTU�BT�B�GSFF�QFPQMF��8F�XBOU�B�XSJUUFO� 
EFDMBSBUJPO�PG�JOEFQFOEFODF�UP�TFU�CFGPSF�UIF�XPSME�UIF�SFBTPOT�XF�BSF� 
CSFBLJOH�MPPTF�GSPN�UIF�#SJUJTI�&NQJSF��8F�XBOU�BSUJDMFT�PG�DPOGFEFSB� 
UJPO�BOE�B�XSJUUFO�DPOTUJUVUJPO�UP�EFTDSJCF�IPX�XF�TIBMM�CF�HPWFSOFE�� 
8F�XBOU�B�DMFBSMZ�XPSEFE�CJMM�PG�SJHIUT�TP�UIBU�XF�LOPX�UIF�HPWFSONFOU� 
JT�MJNJUFE�JO�XIBU�JU�DBO�EP��*O�UIF�TUSVHHMF�UP�XJO�QBTTBHF�PG�UIF�#JMM� 
PG�3JHIUT�JO�UIF�'JSTU�$POHSFTT�ѮPNBT�+FĒFSTPO�UPME�+BNFT�.BEJTPO� 
UIBU�UIF�"NFSJDBO�QFPQMF�EFTFSWFE�UP�IBWF�UIFTF�DMFBSMZ�BSUJDVMBUFE� 
SJHIUT�BEEFE�UP�UIF�$POTUJUVUJPO�Ŋ�ѮF�"NFSJDBO�QFPQMF�IBE�GPVHIU� 
BOE� XPO� B� SFWPMVUJPO� BOE� UIFZ� XBOUFE� UIFJS� QSJODJQMFT� PG� HPWFSO� 
NFOU�WBMJEBUFE�CZ�TVDI�B�EPDVNFOU��+PTFQI�4NJUI�JT�JO�UIF�USBEJUJPO� 
PG�B�OBUJPO�DPNNJUUJOH�POF�T�CFMJFGT�BOE�BTQJSBUJPOT�UP�XSJUJOH��+FXT� 
IBWF�UIF�5PSBI�$ISJTUJBOT�UIF�(PTQFMT�.PTMFNT�UIF�2VS�BO�BOE�OPX� 
+PTFQI�4NJUI�IBT�QSPWJEFE�IJT�GPMMPXFST�XJUI�UIF�#PPL�PG�.PSNPO� 
� ѮF�#PPL�PG�.PSNPO�JT�B�UZQJDBMMZ�"NFSJDBO�TUPSZ�PS�BU�MFBTU�POF� 
UIBU�"NFSJDBOT�DBO�FBTJMZ�BQQSFDJBUF��)FSF� JT� UIF�TUPSZ�PG�B�QFPQMF� 
XIP�MFѫ�UIFJS�IPNFMBOE�JO�TFBSDI�PG�B�CFUUFS�MJGF�DSPTTFE�BO�PDFBO� 
BOE�TFUUMFE�JO�B�XJMEFSOFTT��*U�JT�UIF�TUPSZ�PG�CSJOHJOH�UIF�HPTQFM�UP�UIF� 
"NFSJDBT��*U�JT�B�TUPSZ�UIBU�QFPQMF�PG�UIF�+BDLTPOJBO�BHF�DPVME�FBTJMZ� 
SFMBUF�UP�BOE�VOEFSTUBOE�CFDBVTF�JU�JT�QBSU�PG�UIFJS�PXO�USBEJUJPO��*U� 
FYQMBJOT�XIFSF�UIF�*OEJBOT�DBNF�GSPN��*U�SBEJBUFT�UIF�SFWJWBMJTU�QBT� 
TJPO�PG� UIF�4FDPOE�(SFBU�"XBLFOJOH� UIF� GSPOUJFS�DVMUVSF�BOE�GPML� 
MPSF�BOE�UIF�EFNPDSBUJD�JNQVMTFT�PG�UIF�UJNF� 



#JPHSBQIJDBM�3FëFDUJPOT ��
 

� 8IBU� JT� USVMZ� SFNBSLBCMF�SFBMMZ� NJSBDVMPVT�JT� UIF� GBDU� UIBU� 
UIJT�NBTTJWF�USBOTMBUJPO�XBT�DPNQMFUFE�JO�TJYUZ�XPSLJOH�EBZT�CZ�BO� 
VOFEVDBUFE� CVU� IJHIMZ� JNBHJOBUJWF� [FBMPU� TUFFQFE� JO� UIF� SFMJHJPVT� 
GFSWPS�PG�IJT� BHF��"T�B�XSJUFS� *�êOE� UIBU� GFBU� BCTPMVUFMZ� JODSFEJCMF�� 
4JYUZ�EBZT��5XP�NPOUIT�UP�QSPEVDF�B�XPSL�SVOOJOH�PWFS�TJY�IVOESFE� 
QBHFT�BOE�PG�TVDI�DPNQMFYJUZ�BOE�EFOTJUZ��6OCFMJFWBCMF� 
� *�GSBOLMZ�EP�OPU�TFF�XIZ�UIF�FYQFSJFODFT�PG�UIF�'JSTU�7JTJPO�UIF� 
LOBDL� PG� MPPLJOH� JOUP� B� TUPOF� BOE� TFFJOH� UIJOHT� PUIFSXJTF� JOWJT� 
JCMF� UP� OBUVSBM� FZFT� BOE� B�IFBWFOMZ� WJTJUPS� JOGPSNJOH�IJN� UIBU�IF�  
XBT�UP�USBOTMBUF�BO�BODJFOU�SFDPSE�PO�HPME�QMBUFT�BSF�OFDFTTBSJMZ�BT� 
#VTINBO�QVUT� JU�iUIF�QV[[MF�PG� �� �� ��EJTQBSBUF� JEFOUJUJFT�uŋ�ѮFZ�BSF� 
BMM�QBSU�PG�XIP� +PTFQI�4NJUI�XBT� BOE�CFDBNF�BT�IF�HSFX� UP�NBO� 
IPPE�JO�B�XPSME�TBUVSBUFE�XJUI�SFMJHJPVT�FOUIVTJBTN��#FDBVTF�PG�IJT� 
GBNJMZ�CBDLHSPVOE�BOE�UIF�CBDLHSPVOE�PG�UIF�#VSOFE�PWFS�%JTUSJDU� 
PG�/FX�:PSL�IF�XBT�QSFQBSFE�XFMM�JO�BEWBODF�UP�VOEFSHP�UIJT�DPO� 
UBDU�XJUI�UIF�EJWJOF��"T�GPS�QFFSJOH�UISPVHI�TUPOFT�BOE�TFFJOH�UIJOHT� 
PUIFSXJTF� JOWJTJCMF� UP� OBUVSBM� FZFT� UIBU� XBT� RVJUF� DPNNPOQMBDF�� 
"�1BMNZSB�OFXTQBQFS�SFQPSUFE�UIBU�NBOZ�NFO�BOE�XPNFO�iCFDBNF� 
NBSWFMPVT�XJTFu�JO�VTJOH�TFFS�TUPOFT�CZ�XIJDI�iUIFZ�TBX�BMM�UIF�XPO� 
EFST�PG�OBUVSF�JODMVEJOH�PG�DPVSTF�BNQMF�TUPSFT�PG�TJMWFS�BOE�HPME�uìŅ� 
+PTFQI�T�GBUIFS�VTFE�UIFN�BT�EJE�IJT�NPUIFS�PO�PDDBTJPO��+PTFQI�MBUFS� 
TBJE�UIBU�iFWFSZ�NBO�XIP�MJWFE�PO�UIF�FBSUI�XBT�FOUJUMFE�UP�B�TFFS� 
TUPOF�BOE�TIPVME�IBWF�POF�CVU�UIFZ�BSF�LFQU�GSPN�UIFN�JO�DPOTF� 
RVFODF�PG�UIFJS�XJDLFEOFTT�uìì 

ѮF�/FFE�UP�1MVNC�GPS�.FBOJOH 

� 3BUIFS�UIBO�MPPLJOH�UP�B�USBOTOBUJPOBM�FYQMBOBUJPO�CPUI�.PSNPO� 
BOE�OPO�.PSNPO�IJTUPSJBOT�OFFE� UP�TFFL�B�EFFQFS�VOEFSTUBOEJOH� 
PG�+PTFQI�4NJUI�IJNTFMG��*�BN�OPU�TVSF�XF�IBWF�DPNF�UP�HSJQT�BOE� 
QMVNCFE�UIF�NFBOJOH�PG�BMM�UIF�FWFOUT�UIBU�TIBQFE�IJT�MJGF�FTQFDJBMMZ� 
IJT�ZPVOH�MJGF��)PX�EJE�PUIFS�UIJOHT�CFTJEFT�FOWJSPONFOU�BOE�GBNJMZ� 
JOGPSN�IJT�MJGF �'PS�FYBNQMF�XIFO�+PTFQI�XBT�B�CPZ�IF�FOEVSFE�B� 
TVSHJDBM�PQFSBUJPO�UIBU�NVTU�IBWF�CFFO�FYDSVDJBUJOH��ѮFSF�XBT�OP� 
BOFTUIFTJB�BOE�UIF�EPDUPST�DVU�PQFO�UIF�DIJME�T�MFH�BOE�SFNPWFE�QBSU� 
PG�UIF�CPOF�ESJMMJOH�POF�TJEF�PG�UIF�CPOF�BOE�UIFO�UIF�PUIFS�VTJOH� 



 

�� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

XIBUFWFS�QSJNJUJWF� TVSHJDBM� JOTUSVNFOUT�XFSF�BWBJMBCMF�BU� UIF� UJNF�� 
4VSFMZ�TVDI�B�TIPDL�UP�UIF�TZTUFN�PG�ZPVOH�+PTFQI�NVTU�IBWF�CFFO� 
TP�USBVNBUJD�UIBU�JU�BĒFDUFE�IJT�QFSTPOBMJUZ��#VU�IPX �)JTUPSJBOT�BSF� 
OPU�QTZDIPMPHJTUT�PS�QTZDIJBUSJTUT�CVU�UIFZ�OFFE�UP�SBJTF�UIF�RVFTUJPO�� 
8F�LOPX� UIBU�EVSJOH� UIFTF� BHPOJ[JOH�EBZT�IF�XBT� DBSSJFE� BSPVOE� 
UIF�IPVTF�CZ�IJT�NPUIFS�BOE�MBUFS�VTFE�DSVUDIFT�BOE�XBMLFE�XJUI�B� 
MJNQ��5P�GVSUIFS�IJT�SFDPWFSZ�IF�XBT�TFOU�UP�UIF�IPNF�PG�BO�VODMF� 
+FTTF�4NJUI�XIP�MJWFE�JO�4BMFN�.BTTBDIVTFUUT��8IBU�XBT�JU�MJLF�UP� 
CF�TFQBSBUFE�GSPN�IJT�GBNJMZ�GPS�OFBSMZ�B�ZFBS�XIJMF�IF�SFDPWFSFE �*U� 
JT�WJSUVBMMZ� JNQPTTJCMF�UP�TUBUF� KVTU�XIBU�FNPUJPOBM�BOE�QTZDIPMPHJ� 
DBM�TDBST�IF�DBSSJFE�JOUP�BEVMUIPPE�CVU�TVSFMZ�UIJT�USBVNBUJD�FWFOU� 
BOE�UIF�BHPOZ�IF�FOEVSFE�IBE�BO�FOPSNPVT�JOëVFODF�PO�UIF�LJOE�PG� 
QFSTPO�IF�CFDBNF�BOE�UIF�DBSFFS�IF�DIPTF�UP�QVSTVF�� 
� *T�UIFSF�NPSF�UP�CF�MFBSOFE�BCPVU�+PTFQI�T�ZPVUI �*�UIJOL�TP��ѮF� 
GPMMPXJOH�JODJEFOU�JT�POMZ�POF�PG�UIF�FWFOUT�JO�+PTFQI�T�ZPVOH�MJGF�UIBU� 
IBT�OPU�CFFO�UIPSPVHIMZ�FYQMPSFE�UP�NZ�LOPXMFEHF��8IFO�IF�XBT� 
FMFWFO� ZFBST� PME� BOE� UIF� GBNJMZ� NPWFE� GSPN� /PSXJDI� UP� 1BMNZSB� 
/FX�:PSL� UIF�HVJEF�UBLJOH�UIF�GBNJMZ� UP�UIFJS�OFX�MPDBUJPO�NBEF� 
+PTFQI�XBML�NJMFT�FBDI�EBZ�UISPVHI�UIF�TOPX�EFTQJUF�IJT�MBNFOFTT� 
BDDPSEJOH�UP�IJT�NPUIFS��+PTFQI�MBUFS�SFNFNCFSFE�TVĒFSJOH�UIF�iNPTU� 
FYDSVDJBUJOH�XFBSJOFTT���QBJO�u�ѮFO�XIFO�+PTFQI�XBT� MFѫ�CFIJOE� 
UP�SJEF�PO�BOPUIFS�TMFJHI�BOE�USJFE�UP�HBJO�B�QMBDF�JO�UIF�TMFJHI�IF� 
XBT�LOPDLFE�EPXO�IF�TBJE�BOE� MFѫ�iUP�XBMMPX�JO�NZ�CMPPE�VOUJM� 
B�TUSBOHFS�DBNF�BMPOH�QJDLFE�NF�VQ���DBSSJFE�NF�UP�UIF�5PXO�PG� 
1BMNZSB�uìí 
� )PX�EJE�UIFTF�FWFOUT�BĒFDU�IJT�QFSTPOBMJUZ �)JT�DIBSBDUFS �)JT� 
TFOTF�PG�IJT�PXO�XPSUI �ѮF�WFSZ�GBDU�UIBU�IF�SFNFNCFSFE�UIFN�BT� 
B�NBUVSF�NBO�BOE�XSPUF�BCPVU�UIFN�TP�HSBQIJDBMMZ�JT�BO�JOUSJHVJOH� 
DMVF�*�UIJOL� 
� #FDBVTF� PG� IJT� GSBHJMF� DPOEJUJPO� EVSJOH� UIFTF� FBSMZ� ZFBST� JO� 
1BMNZSB�+PTFQI�DPVME�OPU�IFMQ�XJUI�UIF�EBJMZ�DIPSFT�BTTJHOFE�UP�IJT� 
CSPUIFST� BOE� TJTUFST� BOE� DBNF�  JODSFBTJOHMZ� VOEFS� UIF� JOëVFODF� PG�� 
IJT�TUSPOH�XJMMFE�EFFQMZ�SFMJHJPVT�NPUIFS��8F�LOPX�GSPN�IFS�UFTUJ� 
NPOZ�UIBU�IF�XBT�B�iSFNBSLBCMZ�RVJFUu�CPZ�BOE�TP�IJHIMZ�FNPUJPOBM� 
UIBU�IF�XPVME�CSFBL�EPXO�JO�UFBST�BU�UIF�TMJHIUFTU�QSPWPDBUJPO�ìî�)F� 
UVSOFE� JOXBSE� BOE�OPU� TVSQSJTJOHMZ�CFDBNF� DPODFSOFE� BCPVU� iUIF� 
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XFMMGBSF�PG�NZ�JNNPSUBM�4PVM�uìņ�3FWJWBMT�XFSF�HPJOH�PO�BMM�BSPVOE� 
IJN��IJT�GBUIFS�IBE�WJTJPOT�PS�ESFBNT�XIJDI�XFSF�SFMBUFE�UP�UIF�GBN� 
JMZ�BOE�IJT�NPUIFS�TFSWFE�BT�B�ESJWJOH�GPSDF�JO�UIF�EFWFMPQNFOU�PG�IJT� 
SFMJHJPVT�BOE�NPSBM�DPOWJDUJPOT��"EEFE�UP�UIFTF�SFMJHJPVT�JOëVFODFT� 
BU�IPNF�XBT�UIF�DSVFM�XBZ�UIF�XPSME�PVUTJEF�USFBUFE�IJN�UIF�NBOZ� 
JODJEFOUT�JO�XIJDI�IF�XBT�NBEF�B�WJDUJN�PG�UIPTF�XIP�XJTIFE�UP�EP� 
IJN�IBSN��8IBU�XBT�UIFSF�BCPVU�+PTFQI�UIBU�BUUSBDUFE�WJPMFODF �"OE� 
SFWFSFODF
� +PTFQI�UFMMT�VT�UIBU�JO�IJT�ZPVUI�BOE�BU�UIF�IFJHIU�PG�UIF�IBSBTT� 
NFOU�IF�SFHVMBSMZ�TVĒFSFE�CZ�CPUI�UIF�iSFMJHJPVT�BOE�JSSFMJHJPVT�uìŇ� 
IF�FOEVSFE�iBMM�LJOET�PG�UFNQUBUJPOT�������BOE�������GSFRVFOUMZ�GFMM�JOUP� 
NBOZ�GPPMJTI�FSSPST��BOE�IF�EJTQMBZFE�UIF�XFBLOFTT�PG�ZPVUI�BOE�UIF� 
GPJCMFT�PG�IVNBO�OBUVSF� �� �� ��PĒFOTJWF�JO�UIF�TJHIU�PG�(PEu� +PTFQI� 
4NJUIm)JTUPSZ�ø�ùÿ
��8IBU�TJOT�XFSF�UIFTF �8IBU�FSSPST �+PTFQI�EPFT� 
OPU�TBZ�FYDFQU�GPS�UIF�NFOUJPO�PG�MFWJUZ�BOE�BO�BTTPDJBUJPO�XJUI�iKPWJBM� 
DPNQBOZu� +PTFQI�4NJUIm)JTUPSZ�ø�ùÿ
��8FSF�UIFSF�PUIFS�BDUJPOT�UIBU� 
SFBMMZ�XFSF�iPĒFOTJWF�JO�UIF�TJHIU�PG�(PE u�"MM�*�BN�TBZJOH�JT�UIBU�XF� 
OFFE�UP�LOPX�NPSF�BCPVU�IJT�ZPVUI�BOE�UIF�GPSDFT�BOE�FYQFSJFODFT� 
UIBU�NPMEFE�IJN� 
� +PTFQI�4NJUI�PODF�TBJE�UIBU�iOP�NBO�LOPXT�NZ�IJTUPSZ�uìň�8F� 
TUJMM�EP�OPU�LOPX�IJN�DPNQMFUFMZ�CVU�XF�NVTU�LFFQ� USZJOH��ѮFSF� 
JT�TUJMM�NVDI�UP�MFBSO� 

/PUFT 

� ø��3PCFSU�7��3FNJOJ�+PTFQI�4NJUI�1FOHVJO�-JWFT�4FSJFT� /FX�:PSL��7JLJOH� 
ù÷÷ù
� 
� ù��#VU�FWFO�BѫFS�SFBEJOH�UIF�#PPL�PG�.PSNPO�SFTFBSDIJOH�CPUI�QSJNBSZ� 
BOE� TFDPOEBSZ� TPVSDFT�BOE�DPNQMFUJOH� UIJT�CJPHSBQIZ� *�XJTI� UP� TUBUF� BU� UIF� 
PVUTFU�UIBU�*�EP�OPU�RVBMJGZ�BT�B�TDIPMBS�PG�.PSNPOJTN� 
� ú��3PCFSU�7��3FNJOJ�"OESFX�+BDLTPO� /FX�:PSL��)BSQFS1FSFOOJBM�øĀĀĀ
�� 
3FNJOJ�)FOSZ�$MBZ��"�4UBUFTNBO�GPS�UIF�6OJPO� /FX�:PSL��8��8��/PSUPO�øĀĀø
� 
� û��-BSSZ�&��%BIM�BOE�%POBME�2��$BOOPO�FET��&ODZDMPQFEJB�PG�+PTFQI�4NJUI�T� 
5FBDIJOHT�	4BMU�-BLF�$JUZ��%FTFSFU�#PPL�ù÷÷÷
� 
� ü��%FBO�$��+FTTFF�FE��BOE�DPNQ��1FSTPOBM�8SJUJOHT�PG�+PTFQI�4NJUI� øĀÿû�� 
SFQS�� 4BMU�-BLF�$JUZ��%FTFSFU�#PPL��1SPWP�6UBI��#SJHIBN�:PVOH�6OJWFSTJUZ�  
1SFTT�ù÷÷ù
�ø÷� 
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� Ā��#VTINBO�i+PTFQI�4NJUI�T�.BOZ�)JTUPSJFTu�øþ� 
� ø÷��i(PMEFO�#JCMFu�ѮF�3FëFDUPS�ù�OP��øù�	'FCSVBSZ�ø�øÿúø
��ýĀ� 
� øø�� .BOVTDSJQU� )JTUPSZ� PG� #SJHIBN� :PVOH� %FDFNCFS� ùþ� øÿûø� $IVSDI� 
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	-JWFSQPPM��3JDIBSET�øÿüú
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