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Abstract: In 1992 my wife, Claudia, published a book titled America Discovered Columbus:
How an Italian Explorer Became an American Hero. The book argued that until the American 
Revolution, Columbus was almost completely neglected in histories of the British colonies. 
Not until three centuries after the fact did North Americans honor him as the discoverer of 
America. Even in 1972, it required a stretch of the imagination to give him the credit, since 
he never touched foot on the North American continent and for centuries the British had 
distanced themselves from the hated Spanish exploiters of the New World. But after 
attaining independence, the newly formed United States needed a new link to their European 
past besides their one-time oppressors, the British. And so Columbus was elected as 
grandfather of the new nation, sharing the honors with George Washington, the father, with 
whose name Columbus was imperishably linked through the title of the nation's capital,
Washington, District of Columbia.
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3JDIBSE�-��#VTINBO 

*O�øĀĀù�NZ�XJGF�$MBVEJB�QVCMJTIFE�B�CPPL�UJUMFE�"NFSJDB�%JTDPWFST� 
� $PMVNCVT��)PX�BO�*UBMJBO�&YQMPSFS�#FDBNF�BO�"NFSJDBO�)FSP�ì� 

ѮF�CPPL�BSHVFE�UIBU�VOUJM�UIF�"NFSJDBO�3FWPMVUJPO�$PMVNCVT�XBT� 
BMNPTU�DPNQMFUFMZ�OFHMFDUFE�JO�IJTUPSJFT�PG�UIF�#SJUJTI�DPMPOJFT��/PU� 
VOUJM�UISFF�DFOUVSJFT�BѫFS�UIF�GBDU�EJE�/PSUI�"NFSJDBOT�IPOPS�IJN� 
BT�UIF�EJTDPWFSFS�PG�"NFSJDB��&WFO�JO�øþĀù� JU�SFRVJSFE�B�TUSFUDI�PG� 
UIF�JNBHJOBUJPO�UP�HJWF�IJN�UIF�DSFEJU�TJODF�IF�OFWFS�UPVDIFE�GPPU� 
PO�UIF�/PSUI�"NFSJDBO�DPOUJOFOU�BOE�GPS�DFOUVSJFT�UIF�#SJUJTI�IBE� 
EJTUBODFE�UIFNTFMWFT�GSPN�UIF�IBUFE�4QBOJTI�FYQMPJUFST�PG�UIF�/FX� 
8PSME��#VU�BѫFS�BUUBJOJOH�JOEFQFOEFODF�UIF�OFXMZ�GPSNFE�6OJUFE� 
4UBUFT�OFFEFE�B�OFX�MJOL�UP�UIFJS�&VSPQFBO�QBTU�CFTJEFT�UIFJS�POF�UJNF� 
PQQSFTTPST�UIF�#SJUJTI��"OE�TP�$PMVNCVT�XBT�FMFDUFE�BT�HSBOEGBUIFS� 
PG�UIF�OFX�OBUJPO�TIBSJOH�UIF�IPOPST�XJUI�(FPSHF�8BTIJOHUPO�UIF� 
GBUIFS�XJUI�XIPTF�OBNF�$PMVNCVT�XBT�JNQFSJTIBCMZ�MJOLFE�UISPVHI� 
UIF�UJUMF�PG�UIF�OBUJPO�T�DBQJUBM�8BTIJOHUPO�%JTUSJDU�PG�$PMVNCJB� 
� $MBVEJB�T� $PMVNCVT� TUPSZ� SFNJOET� VT� UIBU� PVS� IJTUPSJFT� BSF� 
EFUBDIBCMF�� &WFSZ� OBUJPO� FWFSZ� JOTUJUVUJPO� FWFSZ� QFSTPO� DBO� CF� 
FYUSJDBUFE�GSPN�POF�IJTUPSZ�BOE�BUUBDIFE�UP�BOPUIFS�PѫFO�XJUI�QFS� 
GFDU�QMBVTJCJMJUZ��&BDI�PG�VT�IBT�NBOZ�IJTUPSJFT��ѮF�IJTUPSJFT�*�SFGFS� 
UP�BSF�OPU�UIF�FWFOUT�PG�PVS� MJWFT�CVU�UIF�WBSJPVT�DVMUVSBM�DPOUFYUT� 
UIBU�QSPEVDF�VT�BOE�FYQMBJO�XIP�XF�BSF�PVS�NBOZ�EJĒFSFOU�QBTUT�� 

�
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*NBHJOF�UIBU�VQPO�NFFUJOH�B�QFSTPO�ZPV�êSTU� MFBSO�IF�JT�PG�*UBMJBO� 
EFTDFOU�BOE�HSFX�VQ�PO�B�/FX�+FSTFZ�GBSN��ѮJOL�GVSUIFS�JG�IF�UPME� 
ZPV� IF�XFOU� UP� UIF�6OJWFSTJUZ�PG�$IJDBHP� UIFO� UP�NFEJDBM� TDIPPM� 
BOE�UIBU�IF�IBE�DPOWFSUFE�UP�.PSNPOJTN��&BDI�PG�UIPTF�MJUUMF�JEFO� 
UJUZ�GSBHNFOUT�DPOOFDUT�PVS�GSJFOE�UP�B�IJTUPSZ�BOE�B�DVMUVSBM�DPOUFYU�� 
WJFXJOH�IJN�UISPVHI�FBDI�IJTUPSZ�XF�êOE�B�OFX�TJEF�UP�IJT�DIBSBDUFS�� 
4JNJMBSMZ�GPS�FBDI�PG�VT�PVS�DPNQMFYJUZ�BOE�UIF�JOUFSXPWFO�OBUVSF� 
PG�IJTUPSZ�HJWFT�VT�GSFFEPN�UP�TFMFDU�GSPN�B�OVNCFS�PG�IJTUPSJFT�JO� 
FYQMBJOJOH�XIP�XF�BSF� 
� *�XJTI�UP�FYQMPSF�JO�CSPBE�HFOFSBM�UFSNT�UIF�IJTUPSJFT�UP�XIJDI� 
IJTUPSJBOT�IBWF�BUUBDIFE�+PTFQI�4NJUI��"T�ZPV�DBO�JNBHJOF�UIF�DPO� 
UFYU� JO� XIJDI� IF� JT� QMBDFE� QSPGPVOEMZ� BĒFDUT� IPX� QFPQMF� TFF� UIF� 
1SPQIFU� TJODF� UIF� IJTUPSZ� TFMFDUFE� GPS� B� TVCKFDU� DPMPST� FWFSZUIJOH� 
BCPVU�JU��*T�IF�B�NPOFZ�EJHHFS�MJLF�IVOESFET�PG�PUIFS�TVQFSTUJUJPVT� 
:BOLFFT�JO�IJT�EBZ�B�SFMJHJPVT�GBOBUJD�MJLF�.VIBNNBE�XBT�UIPVHIU� 
UP�CF�JO�+PTFQI�T�UJNF�B�QSPQIFU�MJLF�.PTFT�B�SFMJHJPVT�SFWPMVUJPOBSZ� 
MJLF�+FTVT �5P�B�MBSHF�FYUFOU�+PTFQI�4NJUI�BTTVNFT�UIF�DIBSBDUFS�PG� 
UIF�IJTUPSZ�TFMFDUFE�GPS�IJN��ѮF�CSPBEFS�UIF�IJTUPSJDBM�DPOUFYU�UIF� 
HSFBUFS�UIF�BQQSFDJBUJPO�PG�UIF�NBO��*G�+PTFQI�4NJUI�JT�EFTDSJCFE�BT� 
UIF�QSPEVDU�PG�TUSJDUMZ�MPDBM�DJSDVNTUBODFT�UIF�DVMUVSF�PG�UIF�#VSOFE� 
PWFS�%JTUSJDU�GPS�FYBNQMF�IF�XJMM�CF�DPOTJEFSFE�B�MFTTFS�êHVSF�UIBO� 
JG�QVU�JO�UIF�DPOUFYU�PG�.VIBNNBE�PS�.PTFT��)JTUPSJBOT�XIP�IBWF� 
CFFO�JNQSFTTFE�XJUI�+PTFQI�4NJUI�T�QPUFODZ�XIFUIFS�GPS�HPPE�PS�JMM� 
IBWF�MPDBUFE�IJN�JO�B�MPOHFS�NPSF�VOJWFSTBM�IJTUPSZ��ѮPTF�XIP�TFF� 
IJN�BT�NFSFMZ�B�DPMPSGVM� DIBSBDUFS�HP�OP� GBSUIFS� UIBO�IJT� JNNFEJ� 
BUF�FOWJSPONFOU�GPS�DPOUFYU��/P�IJTUPSJBOT�FMJNJOBUF�UIF�MPDBM�GSPN� 
UIFJS�FYQMBOBUJPOT�CVU�PO�UIF�XIPMF�UIPTF�XIP�WBMVF�IJT�HFOJVT�PS� 
IJT�JOëVFODF�XIFUIFS�DSJUJDT�PS�CFMJFWFST�HJWF�IJN�B�CSPBEFS�IJTUPSZ� 
BT�XFMM��*�XBOU�UP�UBML�êSTU�BCPVU�UIF�XBZ�IJTUPSJBOT�IBWF�TPVHIU�UIF� 
1SPQIFU�T�MBSHFS�NFBOJOH�CZ�BTTJHOJOH�IJN�B�IJTUPSZ�BOE�UIFO�FYBN� 
JOF�UIF�IJTUPSJFT�UP�XIJDI�+PTFQI�4NJUI�BUUBDIFE�IJNTFMG� 

)JTUPSJFT�"TTJHOFE�UP�+PTFQI�4NJUI 

� 8SJUFST�IBWF�BMXBZT�QVU�+PTFQI�4NJUI�JO�IJT�"NFSJDBO�PS�:BOLFF� 
DPOUFYU��)F�IJNTFMG�PODF�CPBTUFE�PG�IJT�7FSNPOU�IFSJUBHF�BOE�TBJE� 
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UIBU� IF� XBT� B� TPO� PG� UIF� "NFSJDBO� 3FWPMVUJPO�í� )JT� øÿúÿ� IJTUPSZ� 
CFHJOT�XJUI�BO�BDDPVOU�PG�IJT�CJSUI�JO�4IBSPO�BOE�UFMMT�PG�UIF�DPOEJ� 
UJPOT�JO�/FX�:PSL�QSPNQUJOH�IJN�UP�QSBZ�GPS�EJWJOF�HVJEBODF�BCPVU� 
UIF� DIVSDIFT�� )JT� WJTJPOT� TFFN� UP� HSPX� OBUVSBMMZ� PVU� PG� UIF� /FX� 
&OHMBOE�BOE�/FX�:PSL�SFMJHJPVT�MBOETDBQFT��*O�UIBU�TQJSJU�.PSNPOT� 
BSF�IBQQZ�UP�DBMM�+PTFQI�4NJUI�BO�i"NFSJDBO�1SPQIFU�u� ѮFZ�QSPVEMZ� 
UFMM� UIF�TUPSZ�PG�-FP�5PMTUPZ�JORVJSJOH�BCPVU�.PSNPOJTN�XIBU�IF� 
DBMMFE�UIF�i"NFSJDBO�SFMJHJPO�uî
 
�  .PSNPOT�PG� DPVSTF� BUUBDI� +PTFQI�4NJUI� UP�"NFSJDBO�IJTUPSZ�  
EJĒFSFOUMZ� UIBO� OPO�.PSNPO�IJTUPSJBOT� EP��.PSNPOT� DBMM� +PTFQI� 
4NJUI�"NFSJDBO�JO�BO�BUUFNQU�UP�XJO�UIF�BĒFDUJPO�PG�UIF�"NFSJDBO� 
QFPQMF��ѮFZ�XBOU�+PTFQI�UP�CF�SFDFJWFE�XJUI�UIF�HFOFSPTJUZ�FYFN� 
QMJêFE�JO�3PCFSU�3FNJOJ�T�DIBSNJOH�CJPHSBQIZ�PG�UIF�1SPQIFU�ņ�/PO� 
.PSNPO� IJTUPSJBOT�  BSF�  NPSF� MJLFMZ�  UP� VTF� UIF� UFSN�  UP�NFBO�  UIBU�  
+PTFQI�4NJUI�BOE�IJT�SFWFMBUJPOT�XFSF�QSPEVDUT�PG�BO�"NFSJDBO�FOWJ� 
SPONFOU��'BXO�#SPEJF�BQQSPWJOHMZ�RVPUFE�"MFYBOEFS�$BNQCFMM�UIF� 
êSTU�PG�+PTFQI�T�NBKPS�DSJUJDT�TBZJOH��iѮJT�QSPQIFU�4NJUI�UISPVHI� 
IJT� TUPOF� TQFDUBDMFT� XSPUF� PO� UIF� QMBUFT� PG� /FQIJ� JO� IJT� #PPL� PG�  
.PSNPO� FWFSZ� FSSPS� BOE� BMNPTU� FWFSZ� USVUI� EJTDVTTFE� JO� /FX� 
:PSL� GPS� UIF� MBTU� UFO� ZFBST�uŇ� #SPEJF� BOE�$BNQCFMM� UIPVHIU� +PTFQI� 
4NJUI�XBT�OP�NPSF�UIBO�B�QSPEVDU�PG�IJT�"NFSJDBO�FOWJSPONFOU��IF� 
BCTPSCFE�IJT�DVMUVSF�EJHFTUFE�JU�BOE�USBOTGFSSFE�IJT�WJFXT�JOUP�UIF� 
#PPL�PG�.PSNPO�XIFSFBT�.PSNPOT�DPOTJEFS�+PTFQI�B�QSPQIFU�XJUI� 
BO�"NFSJDBO�BDDFOU� 
� #PUI�.PSNPOT�BOE�OPO�.PSNPOT�BHSFF�UIFO�UIBU�+PTFQI�IBT�BO� 
"NFSJDBO�IJTUPSZ�XIFUIFS�BT�B�TFUUJOH�UP�UIF�SFWFMBUJPOT�BT�.PSNPO� 
IJTUPSJBOT�TBZ�PS�BT�UIF�TPVSDF�GPS�UIF�#PPL�PG�.PSNPO�BOE�UIF�SFWF� 
MBUJPOT�BT�UIF�DSJUJDT�NBJOUBJO��#VU�JO�UIF�OJOFUFFOUI�DFOUVSZ�IJTUP� 
SJBOT�PG�BMM�TUSJQFT�BMTP�BHSFFE�UIBU�+PTFQI�XBT�NPSF�UIBO�"NFSJDBO�� 
4PNFUIJOH�BCPVU�IJT�MJGF�BOE�BDDPNQMJTINFOUT�USBOTDFOEFE�IJT�UJNF� 
BOE� QMBDF�� $SJUJDT� BOE� TVQQPSUFST� BMJLF� LOFX� IF� XBT� NPSF� UIBO� B� 
TNBMM�UPXO�SVSBM�WJTJPOBSZ�XIFUIFS�GPS�HPPE�PS�JMM��)JT�FĒFDUJWFOFTT� 
JO�CVJMEJOH�B�DIVSDI�BOE�BUUSBDUJOH�GPMMPXFST�NBEF�IJN�NPSF�UIBO� 
B� MPDBM� DSBDLQPU�� ѮF� #PTUPO�6OJUBSJBO� +PTJBI� 2VJODZ� TBJE� +PTFQI� 
4NJUI� NJHIU� FWFOUVBMMZ� CF� TFFO� BT� iUIF� NPTU� QPXFSGVM� JOëVFODFu� 
PG� UIF� OJOFUFFOUI� DFOUVSZ� iVQPO� UIF� EFTUJOJFT� PG� IJT� <"NFSJDBO>� 



� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

DPVOUSZNFO�uň� +PTFQI�IBE�UP�IBWF�B�CSPBEFS�IJTUPSZ� UP�FYQMBJO�IJT� 
FYUSBPSEJOBSZ� QPXFST� BOE� CPUI� DSJUJDT� BOE� GSJFOET� TVQQMJFE� IJN� 
XJUI�POF� 
� 5P�SFWFBM�XIBU�IF�USVMZ�XBT�.PSNPOT�MJOLFE�+PTFQI�UP�UIF�IJTUPSZ� 
PG�CJCMJDBM�QSPQIFUT��)F�XBT�BOPUIFS�.PTFT�PS�1BVM��ѮFZ�BTTJHOFE� 
IJN�UIF�IJTUPSJDBM�SPMF�PG�SFTUPSJOH�UIF�QVSF�HPTQFM�BѫFS�B�MPOH�QFSJPE� 
PG�BQPTUBTZ�ŉ�+PTFQI�TUBSUFE�UIF�XPSL�PG�QSFQBSJOH�UIF�XPSME�GPS�UIF� 
4FDPOE�$PNJOH�PG�$ISJTU��ѮPVHI�IF�IBE�B� MPDBM�BOE�OBUJPOBM�IJT� 
UPSZ�UP�CF�TVSF�.PSNPOT�TBX�+PTFQI�T�USVF�IJTUPSZ�FYUFOEJOH�CBDL� 
UP�UIF�/FX�5FTUBNFOU�BOE�UIF�MPTT�PG�$ISJTU�T�PSJHJOBM�HPTQFM��5P�CF� 
DPNQSFIFOEFE�+PTFQI�IBE�UP�CF�WJFXFE�GSPN�UXP�IJTUPSJDBM�QFSTQFD� 
UJWFT�POF�OBUJPOBM�BOE�UIF�PUIFS�B�USBOTOBUJPOBM�IJTUPSZ�PG�BQPTUBTZ� 
BOE�SFTUPSBUJPO�Ŋ�"OE�JU�XBT�UIF�USBOTOBUJPOBM�QFSTQFDUJWF�UIBU�NBEF� 
IJN�TJHOJêDBOU� 
� $SJUJDBM�OJOFUFFOUI�DFOUVSZ�IJTUPSJBOT�BTTJHOFE�IJN�B�EJĒFSFOU� 
USBOTOBUJPOBM�  IJTUPSZ��ѮFZ� TBX� JO�  +PTFQI� B� MBUF�  NBOJGFTUBUJPO�  PG� 
B� MPOH� MJOF� PG� GBMTF� QSPQIFUT� BOE� HBWF� IJN� B� EJTUJOHVJTIFE� QMBDF� 
JO�UIF�IPSSJCMF�IJTUPSZ�PG�GBOBUJDJTN��i'BMTF�QSPQIFUu�BOE�iGBOBUJDu� 
XFSF�QSFGPSNFE�DBUFHPSJFT�CBTFE�PO�QSFKVEJDFT�UIBU�+PTFQI�T�DSJUJDT� 
BVUPNBUJDBMMZ�TOBQQFE�JOUP�QMBDF��$BNQCFMM�EFWPUFE�B�GVMM�QBHF�UP�B� 
MJTU�PG�FYBNQMFT��UIF�&HZQUJBO�NBHJDJBOT�XIP�XJUITUPPE�.PTFT��UFO� 
GBMTF�.FTTJBIT�PG�UIF�UXFMѫI�DFOUVSZ��.VO[FS�4UVCOFS�BOE�4UPSL� 
JO�UIF�3FGPSNBUJPO��"OO�-FF� 	"OOB�-FFTF
�GPVOEFS�PG�UIF�4IBLFST�� 
BOE� B� .JTT� $BNQCFMM� XIP� DMBJNFE� UP� IBWF� DPNF� CBDL� GSPN� UIF� 
EFBE��"MFYBOEFS�$BNQCFMM�TBX�+PTFQI�BT�B�NFNCFS�PG�BO�BODJFOU� 
BOE�QPQVMPVT�DPNQBOZ�PG�SFMJHJPVT�GSBVET�BT�XFMM�BT�B�QSPEVDU�PG� 
:BOLFF�DVMUVSF�ŋ 
�  0OF�EFDBEF�BѫFS�$BNQCFMM� +��#��5VSOFS�B�QSPGFTTPS�BU� *MMJOPJT� 
$PMMFHF�OFBS�/BVWPP�QVCMJTIFE�B�WPMVNF�DBMMFE�.PSNPOJTN�JO�"MM� 
"HFT��5VSOFS�BSHVFE�UIBU�+PTFQI�4NJUI�XBT�BO�JODBSOBUJPO�PG�B�UZQF� 
XIP�  BQQFBSFE�  BT� UIF� UJUMF� TBJE� JO�  BMM� BHFT��  5VSOFS� QSPQPTFE�  UIBU� 
UISPVHIPVU�IVNBO�IJTUPSZ�QFPQMF�IBE�CFFO�EFMVEFE�CZ�SFMJHJPVT�DIBS� 
MBUBOT��4VDI�GBOBUJDT�XFSF�TVQQPSUFE�CZ� UIFJS�HVMMJCMF� GPMMPXFST�BOE� 
SVMFE�CZ�êSF�BOE�TXPSE�MJLF�UIFJS�VMUJNBUF�FNCPEJNFOU�.VIBNNBE�� 
'BOBUJDT�XFOU�CFZPOE�JOUPMFSBODF�UP�DPFSDJPO�ìŅ�7JPMFODF�BDDPSEJOH� 
UP�UIJT�EFFQMZ�FOHSBJOFE�TUFSFPUZQF�XBT�UIF�GBOBUJD�T�OBUVSBM�NFUIPE� 
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� 3FDFOU�TDIPMBSTIJQ�IBT�TIPXO�IPX�EFFQMZ�SPPUFE�UIF�TUFSFPUZQF� 
IBT�CFFO�JO�XFTUFSO�DJWJMJ[BUJPO�BT�EFFQMZ�SPPUFE�BT�SBDJTN�HPJOH� 
CBDL� BU�  MFBTU�  UP� -VUIFS� XIP� EFOPVODFE� UIF� QFBTBOU� VQSJTJOHT� PG� 
UIF� TJYUFFOUI� DFOUVSZ� BOE� TVQQPSUFE� DSVTIJOH� UIFN� BT� B� NBOJGFT� 
UBUJPO�PG�GBOBUJDJTN�ìì�5SBHJDBMMZ�UIF�BOUJGBOBUJDT�JOëBNFE�CZ�UIFJS� 
IBUSFE� PG� GBOBUJDJTN� IBWF� SFTPSUFE� UP� WJPMFODF� UP� RVFMM� UIFJS� FOF� 
NJFT�BT�PѫFO�BT�UIF�GBOBUJDT�IBWF�UBLFO�VQ�BSNT�JO�UIF�DBVTF�PG�UIFJS� 
GBJUI��3FMJHJPVT�GBOBUJDJTN�IBT�CFFO�POF�PG�UIPTF�WJDJPVT�TUFSFPUZQFT� 
UIBU�KVTUJGZ�GPSDJCMF�SFQSFTTJPO��"T�UIF�.PSNPOT�XFSF�UP�MFBSO�PODF� 
EFNPOJ[FE� BT� GBOBUJDT� UIFZ� DPVME� CF� TUSJQQFE� PG� UIFJS� SJHIUT� BOE� 
FYQFMMFE�GSPN�TPDJFUZ�XJUIPVU�TDSVQMF� 
� ѮSPVHIPVU� UIF� OJOFUFFOUI� DFOUVSZ� UIJT� DPNCJOBUJPO� PG� BO� 
"NFSJDBO�DPOUFYU�BOE�B�CSPBEFS�IJTUPSZ�XBT�UIF�TUBOEBSE�QBUUFSO�PG� 
DSJUJDBM�IJTUPSJFT��8IJMF�.PSNPO�IJTUPSJBOT�UBMLFE�PG�BQPTUBTZ�BOE� 
SFTUPSBUJPO�OFBSMZ� FWFSZ� OPO�.PSNPO�BDDPVOU� GFBUVSFE� UIF� SFRVJ� 
TJUF�MJTU�PG�GBMTF�QSPQIFUT�BOE�GBOBUJDT�GPMMPXFE�CZ�TDPSOGVM�BDDPVOUT� 
PG�+PTFQI�4NJUI�T�PCWJPVT�CPSSPXJOHT�GSPN�:BOLFF�DVMUVSF��)JT�IJT� 
UPSZ�XBT�CPUI�"NFSJDBO�BOE�VOJWFSTBM��)F�XBT�B�MPDBM�QIFOPNFOPO� 
CVU�XBT�BMTP�MJOLFE�UP�iBMM�BHFTu�BT�5VSOFS�QVU�JU�BOE�JU�XBT�UIJT�MJOL� 
UIBU� NBEF� 4NJUI� JNQPSUBOU�ìí� )F� XBT� EBOHFSPVT� UFSSJCMF�BOE� 
HSBOE��.PSNPOT�XFSF�BUUBDLFE�OPU�POMZ�CFDBVTF�PG�XIBU�UIFZ�XFSF� 
CVU�BMTP�CFDBVTF�PG�XIBU�UIFZ�SFQSFTFOUFE�B�GFBSGVM�USBEJUJPO�HPJOH� 
CBDL�JO�UJNF� 
� ѮFO�BU�UIF�UVSO�PG�UIF�DFOUVSZ�JO�øĀ÷ú�*��8PPECSJEHF�3JMFZ�QVC� 
MJTIFE�ѮF�'PVOEFS�PG�.PSNPOJTN�B�TFNJOBM�CPPL�PO�+PTFQI�4NJUI� 
UIBU� DIBOHFE� UIF� QBUUFSO�� 3JMFZ� BCBOEPOFE� UIF� TFBSDI� GPS� MBSHFS� 
TJHOJêDBODF�� )F� OBSSPXFE� UIF� DPOUFYU� GPS� UIF� 1SPQIFU� UP� B� QVSFMZ� 
"NFSJDBO�IJTUPSZ�BOE�FWFO�NPSF�OBSSPXMZ�UP�4NJUI�T�QTZDIPMPHZ��*O� 
3JMFZ�T�UFMMJOH�4NJUI�IBE�OP�CSPBEFS�IJTUPSJDBM�DIBSBDUFS�UIBO�UIBU�PG� 
B�CJ[BSSF�EFGPSNFE�PĒTQSJOH�PG�:BOLFF�DVMUVSF� 
� 8SJUUFO� BT� IJT� EPDUPSBM� UIFTJT� BU� :BMF� 6OJWFSTJUZ� 3JMFZ�T� XPSL� 
XBT�UIF�NPTU�JOHFOJPVT�PG�UIF�BOUJ�.PSNPO�CPPLT�VQ�UP�UIBU�QPJOU� 
JOTQJSJOH�B�OPUBCMF� TFSJFT�PG�IJTUPSJFT�BOE�CJPHSBQIJFT� UISPVHI� UIF�  
SFNBJOEFS� PG� UIF� DFOUVSZ�� 3JMFZ� SFKFDUFE� UIF� 4QBVMEJOH� UIFPSZ� PG�� 
UIF�#PPL�PG�.PSNPO�T�DPNQPTJUJPO�UIF�SVMJOH�IZQPUIFTJT�JO�UIF�FBS� 
MJFS�BOUJ�.PSNPO�IJTUPSJFT��ѮPTF�BVUIPST�TQFDVMBUFE�UIBU�UIF�#PPL� 



 

� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

PG�.PSNPO�XBT�OPU�UIF�XPSL�PG�+PTFQI�4NJUI��IF�XBT�UPP�JHOPSBOU� 
BOE� DSVEF� UP�IBWF�QSPEVDFE� TVDI� B� DPNQMFY� XPSL�� ѮF� CPPL�XBT� 
JOTUFBE�UIF�SFXPSLJOH�QSPCBCMZ�CZ�4JEOFZ�3JHEPO�PG�B�OPWFM�XSJUUFO� 
CZ�%BSUNPVUI�HSBEVBUF�4PMPNPO�4QBVMEJOH��3JMFZ�FYQMPEFE�UIJT�GSBJM� 
BSHVNFOU�BOE�MPPLFE�GPS�FWJEFODF�UIBU�4NJUI�XSPUF�UIF�CPPL�IJNTFMG�� 
'PMMPXJOH�$BNQCFMM�T�MFBE�GSPN�TFWFOUZ�ZFBST�CFGPSF�3JMFZ�GPVOE�JO� 
UIF�#PPL�PG�.PSNPO�B�CFWZ�PG�"NFSJDBO�UIFNFT��BOUJ�.BTPOSZ�BOUJ� 
$BUIPMJDJTN�.FUIPEJTN�BUUBDLT�PO�JOêEFMJUZ�UIFPSJFT�PG�*OEJBO�PSJ� 
HJOT�BOUJ�$BMWJOJTN�BOE�#BQUJTU�EPDUSJOF�BMM�JEFBT�QBSUJDVMBS�UP�UIF� 
6OJUFE�4UBUFT�JO�+PTFQI�4NJUI�T�UJNF��3JMFZ�T�XPSL�QFSTVBEFE�UIF�:BMF� 
TDIPMBS�(FPSHF�5SVNCVMM�-BEE�XIP�XSPUF�UIF�QSFGBDF�UIBU�+PTFQI� 
4NJUI�DPVME�OPU�IBWF�FNFSHFE�iVOEFS�PUIFS�DPOEJUJPOT�UIBO�UIPTF� 
XIJDI�BDUVBMMZ�TVSSPVOEFE�IJN�JO�UIF�êSTU�UIJSE�PG�UIF�MBTU�DFOUVSZu� 
JO�UIF�6OJUFE�4UBUFT��*O�PUIFS�XPSET�+PTFQI�4NJUI�XBT�OPU�POMZ�UIF� 
QSPEVDU�PG�"NFSJDB�CVU�PG�POF�QBSUJDVMBS�NPNFOU�JO�"NFSJDBO�IJT� 
UPSZ�UIF�êSTU�UIJSE�PG�UIF�OJOFUFFOUI�DFOUVSZ�ìî 
� 'VSUIFS�OBSSPXJOH�UIF�GPDVT�3JMFZ�PĒFSFE�B�QTZDIPMPHJDBM�JOUFS� 
QSFUBUJPO� PG� +PTFQI� 4NJUI� êOEJOH� UIF� PSJHJOT� PG� .PSNPOJTN� JO� 
+PTFQI�T�NFEJDBM�IJTUPSZ��)F�EJBHOPTFE�UIF�1SPQIFU�BT�TVĒFSJOH�GSPN� 
FQJMFQTZ�BOE�FYQMBJOFE�IJT�WJTJPOT�BT�UIF�SFTVMU�PG�TFJ[VSFT��$VMUVSBM� 
IJTUPSZ� XBT� OPU� SFRVJSFE� UP� FYQMBJO� UIF� WJTJUT� PG� BOHFMT�� UIFZ� XFSF� 
UIF�QSPEVDU�PG�B�EJTFBTFE�CPEZ��"EEJOH�UIF�UXP�UPHFUIFS�JNNFEJBUF� 
"NFSJDBO�JOëVFODFT�BOE�B�QTZDIPMPHJDBM�EJBHOPTJT�3JMFZ�CFMJFWFE�IF� 
IBE�GVMMZ�BDDPVOUFE�GPS�UIF�.PSNPO�QSPQIFU��"OE�IF�EJE�OPU�BNPVOU� 
UP�NVDI��"U�UIF�FOE�PG�UIF�CPPL�3JMFZ�BTLFE�i8BT�)F�%FNFOUFE�� 
PS�.FSFMZ�%FHFOFSBUF u�+PTFQI�4NJUI�XBT�QSFUUZ�NVDI�B�GSFBL�BOE� 
MJUUMF�NPSF�ìņ 
� ѮF� 3JMFZ� NPEFM� TFU� UIF� QBUUFSO� GPS� B� TJHOJêDBOU� USBEJUJPO� PG� 
+PTFQI�4NJUI�CJPHSBQIJFT� JOUP� UIF� UXFOUJFUI�DFOUVSZ��'BXO�#SPEJF� 
XIP� XBT� EFQFOEFOU� PO� 3JMFZ� GPS� NBOZ� PG� IFS� JEFBT� BEPQUFE� UIF� 
TBNF� BOBMZUJDBM�  TUSVDUVSF�� 4IF� GPVOE� B� QTZDIPMPHJDBM� EJBHOPTJT�  GPS� 
UIF�1SPQIFU�JO�B�QFSTPOBMJUZ�UZQF�UIF�iJNQPTUPSu�XIJDI�UIF�QTZDIP� 
BOBMZTU�1IZMMJT�(SFFOBDSF�IBE�EJTDPWFSFE�JO�IFS�QSBDUJDF��"DDPSEJOH� 
UP�(SFFOBDSF� UIF� JNQPTUPS� TVĒFST� GSPN�B� TFWFSFMZ�EJWJEFE�QFSTPO� 
BMJUZ�POF�QBSU�CFJOH�XFBL�BOE� UIF�PUIFS� UIF� JNQPTUPS�QBSU�CFJOH� 
GBOUBTUJDBMMZ�TUSPOH��#SPEJF�XBT�NPSF�NPEFTU�JO�IFS�DMBJNT�BCPVU�UIF� 
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BQQMJDBCJMJUZ� UP� +PTFQI� UIBO� 3JMFZ� IBE� CFFO� XJUI� FQJMFQTZ� CVU� TIF� 
UIPVHIU� JU� TVHHFTUJWF��&WFSZUIJOH�FMTF� BCPVU� +PTFQI�IJT� JEFBT�IJT� 
SFWFMBUJPOT�BOE�IJT�USBOTMBUJPOT�BDDPSEJOH�UP�#SPEJF�XBT�iQVSFMZ�B� 
:BOLFF�QSPEVDU�uìŇ�)F�IBE�OP�IJTUPSZ�CFZPOE�IJT�"NFSJDBO�FOWJSPO� 
NFOU�BOE�IJT�PXO�EFGFDUJWF�QFSTPOBMJUZ� 
�  %BO�7PHFM�T�ù÷÷û�+PTFQI�4NJUI��ѮF�.BLJOH�PG�B�1SPQIFU�TUPPE� 
JO� UIF� TBNF� USBEJUJPO�� B� TPDJPQTZDIPMPHJDBM� EJBHOPTJT�JO� 7PHFM�T� 
DBTF� GBNJMZ� TZTUFNT� UIFPSZ�BMPOH� XJUI� "NFSJDBO� FOWJSPONFOUBM� 
JOëVFODFT�FYQMBJO� +PTFQI�4NJUI��7PHFM�BSHVFE� UIBU�BѫFS� UIF�EFBUI�� 
PG�IJT�PMEFS�CSPUIFS�"MWJO�+PTFQI�CFDBNF�UIF�GBNJMZ�MFBEFS�SFQMBDJOH� 
IJT�GBJMFE�GBUIFS��)JT�SFMJHJPO�HSFX�PVU�PG�IJT�TFBSDI�GPS�B�TPMVUJPO�UP�B� 
EZTGVODUJPOBM�GBNJMZ�T�QSPCMFNT��#FZPOE�UIBU�FWFSZUIJOH�FMTF�DBNF� 
GSPN�IJT�"NFSJDBO�FOWJSPONFOU��/P�POF�IBT�HPOF�BT�GBS�BT�7PHFM�JO� 
MJOLJOH�DIBSBDUFST�BOE�FWFOUT�JO�UIF�#PPL�PG�.PSNPO�UP�QBSUJDVMBS� 
QFSTPOT�BOE�IBQQFOJOHT�JO�+PTFQI�4NJUI�T�JNNFEJBUF�FOWJSPONFOU�� 
ѮF�.BLJOH�PG�B�1SPQIFU�DBSSJFE�3JMFZ�T�QSPHSBN�UP�JUT�VMUJNBUF�SFBM� 
J[BUJPO�JO�FYUSFNF�EFUBJM�ìň 
� -JLF�BMM�PG�UIF�CPPLT�JO�UIF�3JMFZ�USBEJUJPO�7PHFM�T�XPSL�EJNJO� 
JTIFT�+PTFQI�4NJUI��#Z�MJNJUJOH�UIF�1SPQIFU�T�DVMUVSBM�IJTUPSJDBM�IPSJ� 
[PO�BMM�PG� UIF�OBSSPXMZ�"NFSJDBOJTU�BDDPVOUT�TUSJQ� UIF�1SPQIFU�PG�  
HSBOEFVS�BOE�EFQUI�FWFO�PG�UIF�HPUIJD�IPSSPS�PG�UIF�SFMJHJPVT�GBOBUJD�� 
#SPEJF�BOE�7PHFM�XJMM�BMXBZT�CF�B�QBSU�PG�UIF�IJTUPSJPHSBQIZ�PG�+PTFQI� 
4NJUI�CVU�UIFZ�EP�OPU�PQFO�OFX�WJTUBT�GPS�SFBEFST��ѮFZ�QJMF�PO�NPSF� 
XJUIPVU�HPJOH�CFZPOE�3JMFZ�T�PSJHJOBM�JOTJHIU��#Z�DPOTUSJDUJOH�+PTFQI� 
4NJUI�T�IJTUPSJDBM�IPSJ[PO�UIFZ�SFEVDF�IJN�UP�B�DPMPSGVM�GSBVE��ѮFZ� 
IBWF�OP�XBZ�PG�QMVNCJOH�IJT�EFQUIT�PS�QVUUJOH�IJN�JO�B�CSPBEFS�QFS� 
TQFDUJWF��&WFO�'BXO�#SPEJF�UIF�CJPHSBQIFS�XIP�WBMVFE�+PTFQI�4NJUI� 
NPTU�PVU�PG�UIF�UISFF�TQPLF�PG�UIF�iCBSSFOOFTT�PG�IJT�TQJSJUVBM�MFHBDZ�uìŉ 
� *O� NZ� PQJOJPO� XF� IBWF� SFBDIFE� UIF� FOE� PG� UIF� MJOF� GPS� UIFTF� 
QVSFMZ�OBUJPOBMJTU� TUVEJFT�� *� FYQFDU� UIBU� +PTFQI�4NJUI�T� GVUVSF�CJPH� 
SBQIFST� XJMM� TXJOH� CBDL� UPXBSE� UIF� OJOFUFFOUI� DFOUVSZ�T� DPNCJOB� 
UJPO�PG�"NFSJDBO�BOBMZTJT�BOE�USBOTOBUJPOBM�IJTUPSJFT�PG�UIF�1SPQIFU� 
BMMPXJOH�+PTFQI�4NJUI�UP�FTDBQF�B�DPOêOJOH�QSPWJODJBMJUZ��ѮF�CPPLT� 
UIBU�IBWF�NPTU�FYDJUFE�BOE�JO�TPNF�JOTUBODFT�NPTU�JSSJUBUFE�IJT� 
UPSJBOT�JO�UIF�MBTU�UIJSUZ�ZFBST�BSF�UIF�USBOTOBUJPOBM�IJTUPSJFT�PG�+PTFQI� 
4NJUI�CZ�+BO�4IJQQT�+PIO�#SPPLF�BOE�)BSPME�#MPPN� 



�� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

� 4IJQQT� B� MPOH�UJNF� TUVEFOU� PG� .PSNPOJTN� BOE� B� XFMM�LOPXO� 
JOTJEFS�PVUTJEFS� EB[[MFE� NF� XJUI� IFS� CSJMMJBOU� BOBMZTJT� PG� FBSMZ� .PS� 
NPOJTN�JO�IFS�øĀÿü�TUVEZ�.PSNPOJTN��ѮF�4UPSZ�PG�B�/FX�3FMJHJPVT�5SB� 
EJUJPO��4IJQQT�T�JOUFSQSFUBUJPO�XBT�FYDJUJOH�CFDBVTF�TIF�EJE�OPU�DPOêOF� 
IFS� TUVEZ� UP� UIF� "NFSJDBO� FOWJSPONFOU�� "QQSPBDIJOH� .PSNPOJTN� 
GSPN�UIF�QFSTQFDUJWF�PG�SFMJHJPVT�TUVEJFT�CZ�JUT�OBUVSF�DPNQBSBUJWF�TIF� 
ESFX�QBSBMMFMT�CFUXFFO�UIF�PSJHJOT�PG�$ISJTUJBOJUZ�BOE�UIF�FNFSHFODF� 
PG�.PSNPOJTN��4IJQQT�TBX�.PSNPOJTN�BT�EFQBSUJOH�GSPN�$ISJTUJBO� 
JUZ�KVTU�BT�$ISJTUJBOJUZ�EFQBSUFE�GSPN�+VEBJTN��ѮF�JEFB�XBT�OPU�TPMFMZ� 
IFST��#SPEJF�IBE�TVHHFTUFE�JU�JO�B�GFX�TFOUFODFT�NVDI�FBSMJFS��#VU�4IJQQT� 
FYQBOEFE� UIF� IZQPUIFTJT� BOE� SFWFBMFE� JUT� SFBDI�� *O� IFS� UFMMJOH�.PS�  
NPOJTN�JT�NVDI�NPSF�UIBO�:BOLFF�SFMJHJPO�SVO�BNPL��.PSNPOJTN� 
JT�B�HMPCBM�NPWFNFOU�JO�UIF�NBLJOH�UIBU�NBZ�FWFOUVBMMZ�UBLF�JUT�QMBDF� 
BMPOHTJEF�PUIFS�HMPCBM�SFMJHJPOT��8IFUIFS�UIJT�JT�JOEFFE�UIF�DPVSTF�.PS� 
NPOJTN�XJMM�GPMMPX�SFNBJOT�UP�CF�TFFO�CVU�4IJQQT�T�GPSNVMBUJPO�DPN� 
QFMMFE�SFBEFST�UP�MPPL�CFZPOE�UIF�IJTUPSZ�PG�UIF�6OJUFE�4UBUFT�ìŊ 
� +PIO�#SPPLF�T�ѮF�3FêOFS�T�'JSF�SFJOGPSDFE�UIF�DPTNPQPMJUBO�PVU� 
MPPL�PG�4IJQQT�T�TUVEZ��"�DVMUVSBM�IJTUPSJBO�CZ�USBJOJOH�#SPPLF�QMBDFE� 
.PSNPOJTN�JO�UIF�IFSNFUJD�USBEJUJPO�B�3FOBJTTBODF�NFUBQIZTJDBM� 
QSBDUJDF� MJOLFE� UP� BMDIFNZ� BOE� NBHJD�XIJDI� IF�CFMJFWFT�XBT� DPO� 
WFZFE�UP�"NFSJDB�CZ�NJOFST�DPVOUFSGFJUFST�BOE�.BTPOT��*O�#SPPLF�T� 
UFMMJOH�4NJUI�XBT�B�NJSBDMF�XPSLFS�B�iNBHVTu�BT� UIF�IFSNFUJDJTUT� 
DBMMFE� TVDI� QFPQMF� XIP� TPVHIU� EJWJOJUZ� CZ� XPSLJOH� VQPO� OBUVSF� 
BOE�DPOEVDUJOH�FNCMFNBUJD�EJWJOF�XFEEJOHT��ѮF�CPPL�IBE�B�NJYFE� 
SFDFQUJPO�XIFO�JU�BQQFBSFE�JO�øĀĀû��8IJMF�FYDJUJOH�OPO�.PSNPO�IJT� 
UPSJBOT�JU�EVNCGPVOEFE�.PSNPOT��ѮF�DPOOFDUJPOT�UP�IFSNFUJDJTN� 
XFSF�TP�UFOVPVT�BOE�UIF�QBSBMMFMT�TP�GPSDFE�UIBU�.PSNPOT�UIPVHIU�UIF� 
CPPL�NVTU�GBMM�PG� JUT�PXO�XFJHIU��#VU�.PSNPO�PCKFDUJPOT�OPUXJUI� 
TUBOEJOH� ѮF�3FêOFS�T� 'JSF� CSPLF� UISPVHI� UIF�OBUJPOBMJTU�CPVOEBS�  
JFT�UIBU�IBE�DPOTUSJDUFE�UIF�WJFXT�PG�PUIFS�UXFOUJFUI�DFOUVSZ�DSJUJDBM� 
IJTUPSJBOT�� -JLF� .JDIBFM� 2VJOO�T� &BSMZ� .PSNPOJTN� BOE� UIF� .BHJD� 
8PSME�7JFX�#SPPLF�T�SFBEJOH�PG�+PTFQI�4NJUI�USBDFE�IJT�SPPUT�CBDL� 
UP�UIF�3FOBJTTBODF�BOE�CFGPSF�ìŋ�ѮF�GBWPSBCMF�SFTQPOTF�UP�#SPPLF�T� 
XPSL�TVHHFTUT�UIBU�IJTUPSJBOT�BSF�QSFQBSFE�PODF�NPSF�UP�HP�CFZPOE� 
OBUJPOBM�CPVOEBSJFT�JO�UIF�TUVEZ�PG�UIF�.PSNPO�1SPQIFU�BT�JO�UIF� 
TUVEZ�PG�TP�NBOZ�PUIFS�"NFSJDBO�TVCKFDUT�UIFTF�EBZT� 
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� ѮF�:BMF�MJUFSBSZ�TDIPMBS�)BSPME�#MPPN�NBEF�UIF�1SPQIFU�CPUI� 
NPSF�BOE�MFTT�"NFSJDBO�CZ�SFUVSOJOH�UP�UIF�QBUUFSO�PG�OJOFUFFOUI� 
DFOUVSZ�IJTUPSJBOT� JO� ѮF�"NFSJDBO�3FMJHJPO��ѮF�&NFSHFODF�PG� UIF� 
1PTU�$ISJTUJBO�/BUJPO��#MPPN�UIPVHIU�PG�4NJUI�BT�UIF�QSFNJFS�FYBN� 
QMF�PG�XIBU�IF�DBMMFE�UIF�"NFSJDBO�3FMJHJPO�XIJDI�FNQIBTJ[FT�UIF� 
JOEJWJEVBM�T�JNNFEJBUF�BDDFTT�UP�(PE�CVU�#MPPN�BMTP�GPVOE�FDIPFT� 
PG�CJCMJDBM�BOUJRVJUZ�JO�4NJUI�T�XSJUJOHT��4NJUI�IBE�BO�VODBOOZ�BCJMJUZ� 
#MPPN�UIPVHIU�UP�SFDPWFS�BODJFOU�UZQFT�TVDI�BT�&OPDI�PS�.FUBUSPO� 
BOE� UP� SFOFX�RVFTUT� TVDI�BT� UIF�,BCCBMJTUJD� TFBSDI� GPS� UIF�EJWJOF� 
IVNBO�XJUIPVU�JOTUSVDUJPO�GSPN�IJT�FOWJSPONFOU��i*�DBO�POMZ�BUUSJ� 
CVUF�UP�IJT�HFOJVT�PS�EBFNPOu�#MPPN�XSPUF�iIJT�VODBOOZ�SFDPWFSZ� 
PG�FMFNFOUT�JO�BODJFOU�+FXJTI�UIFVSHZ�UIBU�IBE�DFBTFE�UP�CF�BWBJMBCMF� 
FJUIFS�UP�OPSNBUJWF�+VEBJTN�PS�UP�$ISJTUJBOJUZ�BOE�UIBU�IBE�TVSWJWFE� 
POMZ�JO�FTPUFSJD�USBEJUJPOT�VOMJLFMZ�UP�IBWF�UPVDIFE�4NJUI�EJSFDUMZ�uíŅ� 
#Z�TFUUJOH�4NJUI�BHBJOTU�BODJFOU�SFMJHJPVT�USBEJUJPOT�#MPPN�EJTDPW� 
FSFE� B� +PTFQI� 4NJUI�OFWFS� GVMMZ� TFFO�CFGPSF� B�NBO� JO� UPVDI� XJUI� 
SFMJHJPVT�DVSSFOUT�GSPN�UIF�EFFQ�QBTU�BOE�BT�#MPPN�TBJE�B�HFOJVT�JO� 
SFMJHJPO�NBLJOH�íì 
� 4IJQQT�#SPPLF�BOE�#MPPN�BSF�OPU�BMM�BENJSFST�PG�+PTFQI�4NJUI� 
#SPPLF�DPOEFNOT�IJN�GPS�FYBNQMF�CVU�UIFZ�FBDI�FOMBSHF�IJN�BOE� 
HJWF�IJN�TDPQF��'VUVSF�IJTUPSJBOT�PG�+PTFQI�4NJUI�XJMM�MJLFMZ�GFFM�GSFF� 
UP�FYQMPSF�B�NVDI�XJEFS�SBOHF�PG�QPTTJCMF�IJTUPSJFT��4NJUI�T�"NFSJDBO� 
SPPUT�XJMM�DPOUJOVF�UP�CF�JOWFTUJHBUFE�BT�UIFZ�BMXBZT�IBWF�CFFO�CVU� 
OBUJPOBM�IJTUPSZ�XJMM�OPU�DPOêOF�PVS�JORVJSJFT��ѮF�"NFSJDBO�IJTUPSZ� 
PG�+PTFQI�4NJUI�MPPLT�GPS�DBVTFT��XIBU�MFE�+PTFQI�4NJUI�UP�UIJOL�BT� 
IF�EJE �$PNQBSBUJWF�USBOTOBUJPOBM�IJTUPSJFT�FYQMPSF�UIF�MJNJUT�BOE� 
DBQBDJUJFT�PG�UIF�EJWJOF�BOE�IVNBO�JNBHJOBUJPO��XIBU�JT�QPTTJCMF�GPS� 
IVNBOT� UP� UIJOL� BOE� GFFM � 1VSTVJOH� CSPBEFS� RVFTUJPOT� GVUVSF� IJT� 
UPSJBOT�NBZ�DPNQBSF�4NJUI�UP�UIF�HSFBU�NZUINBLFST�PG�IJTUPSZ�MJLF� 
%BOUF�.JMUPO�#MBLF�BOE�/JFU[TDIF�íí�ѮFZ�NBZ�BTL�BCPVU�IJT�QMBDF� 
BNPOH�QIJMPTPQIFST�SFGPSNFST�QPMJUJDJBOT�BOE�QSPQIFUT��)PX�EPFT� 
4NJUI� MPPL� BMPOHTJEF� SFMJHJPVT� êHVSFT� TVDI� BT� "VHVTUJOF� -VUIFS� 
(BOEIJ�PS�.VIBNNBE �8F�XJMM�OP�MPOHFS�CF�CPVOE�CZ�UIF�UJHIU�IJT� 
UPSJDJTU�SFTUSJDUJPOT�PG�UIF�UXFOUJFUI�DFOUVSZ�DSJUJDBM�TUVEJFT�CVU�MPPL� 
NVDI�GBSUIFS�BêFME�GPS�JMMVNJOBUJPO�PG�UIF�1SPQIFU��*O�NZ�PQJOJPO� 
POMZ�CZ�XPSLJOH�JO�UIF�MBSHFS�êFME�XJMM�XF�TFF�IJT�USVF�EJNFOTJPOT� 
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ѮF�)JTUPSZ�+PTFQI�4NJUI�"TTJHOFE�UP�)JNTFMG 

� 5P�XIBU�IJTUPSZ�EJE�+PTFQI�BUUBDI�IJNTFMG �#Z�UIF�UJNF�IF�XSPUF� 
IJT�øÿúÿ�IJTUPSZ�IF�IBE�TFUUMFE� UIF�RVFTUJPO�BOE�XBT�BCMF� UP�TQFBL� 
DPOêEFOUMZ�BCPVU�IJT�FBSMZ�EFWFMPQNFOU��)F�TNPPUIMZ�CMFOEFE�IJT� 
CFHJOOJOHT�JO�7FSNPOU�BOE�/FX�:PSL� IJT�"NFSJDBO�PSJHJOT
�XJUI� 
IJT�DBMM�UP�CF�B�QSPQIFU�USBOTMBUPS�BOE�DIVSDI�GPVOEFS� IJT�CJCMJDBM� 
IJTUPSZ
��)JT�EFWFMPQNFOU�TFFNFE�FBTZ�BOE�OBUVSBM�CZ� UIFO�CVU� JU� 
NBZ�OPU�IBWF�CFFO�TP�FBTZ�BU�UIF�UJNF��"T�*�JNBHJOF�+PTFQI�4NJUI� 
UIF� TFBSDI� GPS�IJT�PXO�IJTUPSZ�XBT�NPSF�BSEVPVT� UIBO�IF� MBUFS� MFU� 
PO��'PS�B�OVNCFS�PG�ZFBST� +PTFQI�EJE�OPU�LOPX�XIP�IF�XBT� UIBU� 
JT�XIJDI�IJTUPSZ�IF�CFMPOHFE�UP��/PU�VOUJM�IF�USBOTMBUFE�UIF�#PPL�PG� 
.PSNPO�EJE�IJT�QMBDF�JO�IJTUPSZ�CFDPNF�DMFBS� 
� +VEHJOH�GSPN�IJT�PXO�BDDPVOU�+PTFQI�XBT�MFTT�JO�DPOUSPM�PG�IJT� 
MJGF�UIBO�NPTU�CFMJFWFE��ѮF�XBZ�IF�UPME�IJT�TUPSZ�UIJOHT�IBQQFOFE�UP� 
IJN�PVUTJEF�PG�IJT�PXO�JOJUJBUJWF��)F�TBX�IJNTFMG�BT�B�QBTTJWF�SFDJQJ� 
FOU� PG� XIBU� IF� DBMMFE� iNBSWJMPVT� FYQFSJFODF<T>u� XIPTF� NFBOJOHT� 
XFSF�OPU�DMFBS�BU�êSTU�íî�$POTJEFS�UISFF�PG�IJT�FBSMZ�FYQFSJFODFT��UIF� 
'JSTU�7JTJPO�UIF�EJTDPWFSZ�PG�UIF�TFFS�TUPOFT�BOE�UIF�DPNNBOE�UP�  
USBOTMBUF�UIF�QMBUFT��ѮFTF�UISFF�DPOTUJUVUF�XIBU�+BO�4IJQQT�IBT�DBMMFE� 
iUIF�1SPQIFU�QV[[MF�u�*O�B�øĀþû�FTTBZ�4IJQQT�TBJE�IJTUPSJBOT�NVTU�SFD� 
PODJMF�UIF�BQQBSFOUMZ�DPOUSBEJDUPSZ�UIFNFT�JO�+PTFQI�T�FBSMZ�ZFBST� 
IJT�WJTJPOBSZ� MJGF�BT�B�CVEEJOH�QSPQIFU�WFSTVT�IJT� TFFSTUPOF�HB[JOH�� 
BT�B�ZPVOH�USFBTVSF�TFFLFS�íņ�*�TVHHFTU�UIJT�DPOëJDU�NBZ�IBWF�CFFO�BT� 
NVDI�B�QV[[MF�UP�+PTFQI�4NJUI�BT�JU�IBT�CFFO�UP�MBUFS�IJTUPSJBOT� 
� 1SFTFOU�EBZ�.PSNPOT�DBO�TDBSDFMZ�JNBHJOF�+PTFQI�T�JOJUJBM�DPO� 
GVTJPO�BCPVU�UIF�'JSTU�7JTJPO�T�JNQPSUBODF�CFDBVTF�XF�TFF�TP�DMFBSMZ� 
JO�SFUSPTQFDU�UIBU�UIF�WJTJPO�JOJUJBUFE�+PTFQI�T�MJGF�BT�B�QSPQIFU��8IBU� 
XBT�IF�UP�NBLF�PG�UIF�BQQFBSBODF�PG�UXP�IFBWFOMZ�CFJOHT�XIFO�IF� 
XBT�GPVSUFFO �+VEHJOH�GSPN�IJT�êSTU�XSJUUFO�BDDPVOU�DPNQPTFE�JO� 
øÿúù� IF� VOEFSTUPPE� UIF� WJTJPO� QSJNBSJMZ� BT� B� QFSTPOBM� DPOWFSTJPO�� 
*U�XBT�BO�FWFOU� JO� UIF�IJTUPSZ�PG� SFWJWBMT��8F�NVTU� SFNFNCFS� UIBU� 
+PTFQI�XBT�TVSSPVOEFE�CZ�JODFTTBOU�QSFBDIJOH�GPS�XIBU�XBT�DBMMFE� 
UIF�/FX�#JSUI��ѮF�FWBOHFMJDBM�NJOJTUSZ�T�BJN�XBT�UP�DPOWJDU�IFBSFST� 
PG� UIFJS� TJOT�CSJOH� UIFN�UP� TFF� UIFJS�IFMQMFTTOFTT� BOE� UFBDI� UIFN� 
UP� SFMZ�PO�$ISJTU�BMPOF��&YQPTFE� UP� UIJT�LJOE�PG�QSFBDIJOH� +PTFQI� 
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XPSSJFE�BCPVU�IJT�TJOT�QFSIBQT�DPODFSOFE�BMM�UIF�NPSF�CFDBVTF�IF� 
XBT�VOBCMF�UP�VOEFSHP�UIF�VTVBM�FNPUJPOBM�DPOWFSTJPO��"DDPSEJOH�UP� 
IJT�øÿúù�BDDPVOU�IF�XBT�MJLF�UIF�PUIFS�SFWJWBM�TVCKFDUT�DPODFSOFE�GPS� 
iUIF�XFMMGBSF�PG�NZ�JNNPSUBM�4PVMu�CZ�XIJDI�IF�NFBOU�IF�GFMU�iDPO� 
WJDUFE�PG�NZ�TJOTu�UIF�UFSN�VTFE�CZ�SFWJWBM�QSFBDIFST��*O�UIF�WJTJPO� 
UIF�êSTU�XPSET�IF�IFBSE�GSPN�UIF�-PSE�BTTVSFE�+PTFQI�iUIZ�TJOT�BSF� 
GPSHJWFO�UIFF�uíŇ 
� $PNJOH�PVU�PG�UIF�HSPWF�+PTFQI�IBE�FWFSZ�SFBTPO�UP�UIJOL�UIBU� 
IF�IBE�VOEFSHPOF�B�QBSUJDVMBSMZ�ESBNBUJD�/FX�#JSUI�FYQFSJFODF�MJLF� 
IVOESFET�PG�PUIFST�JO�IJT�OFJHICPSIPPE��"T�B�TJHO�PG�IJT�DPOGVTJPO� 
IJT�êSTU� SFBDUJPO�XBT� UP�DPOTVMU�B�NJOJTUFS� UP�WFSJGZ� UIF�WBMJEJUZ�PG� 
XIBU�IBQQFOFE��8IZ�XPVME�B�QFSTPO�XIP�IBE�KVTU�CFFO�JOGPSNFE�  
UIBU�iUIPTF�QSPGFTTPST�XFSF�BMM�DPSSVQUu�JNNFEJBUFMZ�UVSO�UP�B�DMFSHZ� 
NBO�GPS�HVJEBODF �)F�XFOU�CFDBVTF�OFX�DPOWFSUT�DVTUPNBSJMZ�WJT� 
JUFE�B�NJOJTUFS��#FDBVTF�NFSF�FNPUJPO�NJHIU�IBWF�PWFSUBLFO�UIFN� 
SBUIFS�UIBO�UIF�HSBDF�PG�(PE�UIF�FYQFSJFODF�IBE�UP�CF�DIFDLFE�PVU�� 
*O�+PTFQI�T�DBTF�UIF�DMFSHZNBO�USFBUFE�UIF�TUPSZ�XJUI�DPOUFNQU��)F� 
UPME�+PTFQI�IJT�DPOWFSTJPO�XBT�PG� UIF�EFWJM�UIBU�IF�XBT�OP�CFUUFS� 
UIBO�BMM�UIF�PUIFS�WJTJPOBSJFT�PG�IJT�UJNF�XIP�XFSF�WJTJUFE�CZ�BOHFMT� 
BOE�DBSSJFE�JOUP�IFBWFO�UP�TFF�$ISJTU��"DDPSEJOH�UP�UIF�NJOJTUFS�UIF� 
'JSTU�7JTJPO�XBT�OPU�B�USVF�WJTJPO�PS�B�/FX�#JSUI�CVU�BO�JMMVTJPO��4VDI� 
WJTJPOT�XFSF�DPNNPO�FOPVHI�UP�BOHFS�DMFSHZNFO�XIP�TBX�UIFN�BT� 
DPVOUFSGFJU� SFMJHJPO� EJWFSUJOH� QFPQMF� GSPN� UIF� TFSJPVT� CVTJOFTT� PG� 
BDLOPXMFEHJOH�UIFJS�TJOT�BOE�BDDFQUJOH�$ISJTU� 
� ѮF�NJOJTUFS�T�SFTQPOTF�MFѫ�+PTFQI�QV[[MFE�BOE�GSVTUSBUFE��8IBU� 
XBT�UIF�WJTJPO �"O�FYQFSU�JO�UIF�êFME�PG�SFMJHJPO�IBE�UPME�IJN�IF�XBT� 
EFMVEFE��8BT�IF�NFSFMZ�POF�NPSF�NJTHVJEFE�WJTJPOBSZ �"T� MBUF�BT� 
øÿúÿ�XIFO�IF�XSPUF�UIF�TUPSZ�IF�GFMU� UIF�GSVTUSBUJPO�PG�B�UIXBSUFE� 
SFMJHJPVT� TQJSJU��)F�XBT� UPME� UP� GPSHFU� JU� ZFU�IF�LOFX�XIBU�IF�IBE�  
FYQFSJFODFE��i*�IBE�BDUVBMMZ�TFFO�B�MJHIUu�IF�XSPUF�iBOE�JO�UIF�NJETU� 
PG�UIBU�MJHIU�*�TBX�UXP�1FSTPOBHFT�BOE�UIFZ�EJE�JO�SFBMJUZ�TQFBL�UP� 
NF��BOE�UIPVHI�*�XBT�IBUFE�BOE�QFSTFDVUFE�GPS�TBZJOH�UIBU�*�IBE�TFFO� 
B�WJTJPO�ZFU�JU�XBT�USVFu� +PTFQI�4NJUIm)JTUPSZ�ø�ùü
��)F�DPVME�OPU� 
EFOZ�UIF�WJTJPO�T�SFBMJUZ�CVU�XIBU�EJE�JU�NFBO �*G�OPU�B�DPOWFSTJPO�BT� 
IF�IBE�CFFO�UPME�XIBU�XBT�JU �)F�DPVME�OPU�ZFU�FYQMBJO�XIFSF�JU�êU�JO� 
UIF�IJTUPSZ�PG�SFMJHJPO� 
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� 5XP�ZFBST�MBUFS�JO�øÿùù�BOPUIFS�NBSWFM�XBT�UISVTU�VQPO�IJN�� 
)F�EJTDPWFSFE�IF�IBE�UIF�BCJMJUZ�UP�MPPL�JOUP�B�TUPOF�BOE�TFF�UIJOHT� 
PUIFSXJTF�JOWJTJCMF�UP�OBUVSBM�FZFT��)F�IBE�UXP�TFFS�TUPOFT�UIF�PSJ� 
HJO�PG�POF�CFJOH�VODFSUBJO�UIF�PUIFS�GPVOE�JO�B�XFMM��.BSUJO�)BSSJT� 
EFTDSJCFE�UIF�TUPOF�BT�EJE�%BWJE�8IJUNFS�BOE�&NNB�BOE�NBOZ� 
PUIFST�DMPTF�UP�IJN��"QQBSFOUMZ�+PTFQI�VTFE�UIF�TUPOF�UP�êOE�MPTU� 
PCKFDUT��)F�NBZ�IBWF�DPOTJEFSFE�UIF�LOBDL�BO�BNVTJOH�EJWFSTJPO� 
CVU�IJT�GBUIFS�BOE�PUIFST�JO�UIF�OFJHICPSIPPE�XBOUFE�IJT�IFMQ�JO� 
êOEJOH�MPTU�USFBTVSF��'PS�GPVS�PS�êWF�ZFBST�UIFZ�QSFTTFE�IJN�JOUP� 
TFSWJDF��%BO�7PHFM� BSHVFT� UIBU� +PTFQI�QMBOOFE� UP�NBLF� B� DBSFFS� 
PVU�PG�USFBTVSF�TFFLJOH�CVU�*�TFF�IJN�DPNQFMMFE�CZ�IJT�DBTI�QPPS� 
GBUIFS� BOE� UIF� FOUIVTJBTN� PG� UIF� NPOFZ�EJHHJOH� OFJHICPST� JOUP� 
BDUJWJUJFT�IF�EJE�OPU�FOKPZ��"�ZFBS�BѫFS�êOEJOH�UIF�TUPOF�+PTFQI� 
XBT�UPME�CZ�UIF�BOHFM�UP�DVU�IJT�UJFT�XJUI�UIF�USFBTVSF�TFFLFST�BOE� 
UISFF�ZFBST�MBUFS�FWFO�IJT�GBUIFS�VOEFSTUPPE�UIBU�+PTFQI�XBT�UP�VTF� 
IJT�QPXFST�GPS�IJHIFS�QVSQPTFT�íň�+PTFQI�LOFX�IJT�GVUVSF�EJE�OPU� 
MJF�XJUI� UIF� USFBTVSF� TFFLFST�ZFU�IF�IBE�B�HJѫ� GPS� MPPLJOH� JOUP�B� 
TUPOF�BOE�TFFJOH��8BT�UIF�HJѫ�GSPN�(PE �%JE�JU�IBWF�B�IJHIFS�QVS� 
QPTF �8BT�IF�B�USFBTVSF�TFFLFS�XJUI�B�QMBDF�JO�UIF�IJTUPSZ�PG�NBHJD� 
PS�TPNFUIJOH�HSFBUFS 
� *O�øÿùú�+PTFQI�4NJUI�VOEFSXFOU�UIF�NPTU�QFSQMFYJOH�FYQFSJFODF� 
PG�BMM��"DDPSEJOH�UP�IJT�PXO�TUPSZ�BOPUIFS�IFBWFOMZ�WJTJUPS�UPME�IJN� 
IF�XBT�UP�USBOTMBUF�BO�BODJFOU�SFDPSE�JOTDSJCFE�PO�HPME�QMBUFT��*O�UIJT� 
DBTF�UIFSF�XFSF�OP�DPODFJWBCMF�QSFDFEFOUT�OP�IJTUPSZ�PG�BOZ�LJOE�UP� 
BUUBDI�IJNTFMG�UP��)F�IBE�OP�DPNNJUUFF�PG�TDIPMBST�BTTJHOFE�CZ�,JOH� 
+BNFT� UP� USBOTMBUF� UIF�#JCMF��)F�XBT�OPU� UIF� MFBSOFE�$IBNQPMMJPO� 
DSBDLJOH�UIF�&HZQUJBO�DPEF�PO�UIF�3PTFUUB�4UPOF��)F�XBT�B�QPPSMZ� 
FEVDBUFE� SVSBM� WJTJPOBSZ�XIP�IBE�OFWFS�IFBSE� PG� HPME�QMBUFT� XJUI� 
BODJFOU�IJTUPSJFT�JOTDSJCFE�PO�UIFN�PS�PG�QBSUJBMMZ�MJUFSBUF�ZPVOH�NFO� 
USBOTMBUJOH��8IFSF�JO�TBDSFE�PS�TFDVMBS�IJTUPSZ�XBT�UIFSF�B�QSFDFEFOU� 
GPS�BO�VOMFBSOFE�USBOTMBUPS �+PTFQI�XBT�TBJMJOH�JO�VODIBSUFE�XBUFST� 
� "T�IF�UVSOFE�FJHIUFFO�UIFTF�UISFF�NBSWFMPVT�FYQFSJFODFT�UIF� 
'JSTU�7JTJPO�UIF�TFFS�TUPOFT�BOE�UIF�DPNNBOE�UP�USBOTMBUF�CFTUPXFE� 
VQPO�+PTFQI�4NJUI�BO�JODPNQSFIFOTJCMF�NJYUVSF�PG�QPTTJCMF�JEFOUJ� 
UJFT�XJUI�POMZ�QFSQMFYJOH�PS�JOEJTDFSOJCMF�IJTUPSJFT�UP�FYQMBJO�UIFN�íŉ� 
(SPQJOH�IJT�XBZ�BOE�GPMMPXJOH�UIF�JOTUSVDUJPOT�PG�UIF�BOHFM�+PTFQI� 
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UPPL�QPTTFTTJPO�PG�UIF�QMBUFT�JO�øÿùþ�BOE�CFHBO�UIF�CBĔJOH�UBTL�PG�  
USBOTMBUJOH��*O�UIF�FBSMZ�TUBHFT�UIF�TFFS�TUPOF�FYQFSJFODF�NBZ�IBWF�  
TVTUBJOFE� IJN�� )JT� êSTU� SFBDUJPO� XIFO� IF� SFDFJWFE� UIF� 6SJN� BOE� 
ѮVNNJN�XBT�UP�UFMM�+PTFQI�,OJHIU�iѮFZ�BSF�NBSWFMPVT��*�DBO�TFF� 
BOZUIJOH�uíŊ�4FFJOH�MPTU�PCKFDUT�JO�B�TUPOF�IBE�QSFQBSFE�IJN�UP�MPPL� 
JOUP�UIF�6SJN�BOE�ѮVNNJN�BOE�TFF�XPSET��#VU�TUJMM�UIFSF�XBT�OP� 
IJTUPSZ�PG�VOMFBSOFE�USBOTMBUJPO�OP�LOPXO�FWFOUT�UP�XIJDI�IF�DPVME� 
BUUBDI�IJNTFMG�OP�XBZ�UP�TFDVSF�BO�JEFOUJUZ�GSPN�QBTU�FYQFSJFODF� 
� +PTFQI�4NJUI�NVTU�IBWF�CFFO�JNNFOTFMZ�SFMJFWFE�UP�IFBS�BCPVU� 
.BSUJO�)BSSJT�T�WJTJU�UP�$IBSMFT�"OUIPO��+PTFQI�EJE�OPU�TIPX�NVDI� 
JOUFSFTU�JO�UIF�QSPGFTTPS�T�PQJOJPO�PG�UIF�DIBSBDUFST�PS�UIF�USBOTMBUJPO� 
CVU�IF�XBT�UISJMMFE�UP�SFDPHOJ[F�UIF�GVMêMMNFOU�PG�B�#JCMF�QSPQIFDZ�� 
4PNFPOF�XIFUIFS�)BSSJT�PS� +PTFQI�PS�TPNFPOF�FMTF�EJTDPWFSFE� 
UIBU� "OUIPO�T� SFQMZ� UP� )BSSJT� DPSSFTQPOEFE� UP� B� CJCMJDBM� QSPQIFDZ�� 
+PTFQI� 4NJUI�T� IJTUPSZ� FYQMBJOT� IPX� "OUIPO�T� SFTQPOTF� i*� DBOOPU� 
SFBE�B�TFBMFE�CPPLu�DPOGPSNFE�UP�UIF�QSPQIFDZ�JO�*TBJBI�ùĀ�UIBU�TBZT� 
UIF�VOMFBSOFE�XPVME�SFBE�B�CPPL�UIF�MFBSOFE�DPVME�OPU�SFBE� +PTFQI� 
4NJUIm)JTUPSZ�ø�ýûmýü
��"U�MBTU�B�UJOZ�UISFBE�UJFE�+PTFQI�UP�UIF�#JCMF�� 
*G� UIF� #JCMF� QSPQIFTJFE� IJT�XPSL�  IF� IBE� B� IJTUPSZ��  )JT�  VOMFBSOFE� 
USBOTMBUJPO�IBE�CFFO�GPSFTFFO� 
� #VU�JU�XBT�UIF�#PPL�PG�.PSNPO�JUTFMG�UIF�CPPL�+PTFQI�XBT�USBOT� 
MBUJOH� UIBU�êOBMMZ� DMBSJêFE�IJT� JEFOUJUZ��ѮF�#PPL�PG�.PSNPO�QSP� 
WJEFE�+PTFQI�IJT�MPOH�TPVHIU�IJTUPSZ��+PTFQI�NVTU�IBWF�CFFO�FYDJUFE� 
UP� USBOTMBUF�"NNPO�T� DPOWFSTBUJPO�XJUI� UIF�-BNBOJUF�,JOH�-JNIJ�  
BCPVU� ,JOH� .PTJBI�� 8IFO� BTLFE� UP� USBOTMBUF� UIF� SFDPSET� PG� UIF� 
+BSFEJUFT�"NNPO�TBJE�IF�IBE�OP�TVDI�QPXFST�CVU�IF�LOFX�TPNF� 
POF�XIP�EJE��,JOH�.PTJBI�IBE�BO�JOTUSVNFOU�UXP�TUPOFT�XIJDI�IF� 
MPPLFE�JOUP�BOE�USBOTMBUFE��.PTJBI�XBT�B�TFFS�BOE�B�QSPQIFU�BMTP�BOE� 
OP�HSFBUFS�HJѫ� UIBO� UIJT� FYJTUFE�"NNPO�TBJE� 	.PTJBI�ÿ�ýmøÿ
�� *O� 
.PTJBI�+PTFQI�GPVOE�B�LJOESFE�TPVM�XJUI�B�TJNJMBS�DPOêHVSBUJPO�PG� 
QPXFST��TFFS�TUPOFT�USBOTMBUJPO�BOE�QSPQIFUIPPE� 
� #VU�UIF�#PPL�PG�.PSNPO�PĒFSFE�NPSF�UIBO�.PTJBI�T�FYBNQMF�� 
*U�DSFBUFE�B�XPSME�IJTUPSZ� JO�XIJDI�+PTFQI�T�TFU�PG�QPXFST�QMBZFE�B� 
DSJUJDBM�QBSU��0OF�PG�UIF�EPNJOBOU�IJTUPSJDBM�TUSVDUVSFT�JO�UIF�#PPL� 
PG�.PSNPO�JT�UIF�IJTUPSZ�PG�*TSBFM��/FQIJ�BOE�+BDPC�SFIFBSTF�*TSBFM�T� 
TUPSZ� B� IBMG� EP[FO� UJNFT� BOE� $ISJTU� SFQFBUT� JU� EVSJOH� IJT� WJTJU� UP� 
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UIF�/FQIJUFT��*U�JT�UIF�TUPSZ�GBNJMJBS�GSPN�*TBJBI�BOE�PUIFS�)FCSFX� 
QSPQIFUT��*TSBFM�DPWFOBOUFE�XJUI�(PE��*TSBFM�IBT�TUSBZFE�GSPN�(PE�� 
*TSBFM�XJMM�CF� GPSHJWFO�BOE�SFTUPSFE�BT�(PE�T� GBWPSFE�QFPQMF� JO� UIF�  
MBTU�EBZT��ѮF�TUPSZ�JT�BT�QFSTJTUFOU�JO�UIF�#PPL�PG�.PSNPO�BT�JU�JT�JO� 
UIF�#JCMF� 
� ѮF�#PPL�PG�.PSNPO�IPXFWFS� HJWFT� UIF� GBNJMJBS� TUPSZ� B�QBS� 
UJDVMBS�UXJTU��ѮF�*TSBFM�PG�UIF�#PPL�PG�.PSNPO�FYUFOET�GBS�CFZPOE� 
*TSBFM� JO� 1BMFTUJOF� UIF� GBNJMJBS� IPNFMBOE�� ѮF� #PPL� PG� .PSNPO� 
TQFBLT�GPS�TDBUUFSFE�*TSBFM�TQSFBE�BSPVOE�UIF�HMPCF� 	ø�/FQIJ�ùù�úmü
��� 
ѮF�/FQIJUFT�� TUPSZ� CFHJOT�  XJUI� B� EFQBSUVSF� GSPN�  UIF�  )PMZ� -BOE��  
8IFSFBT�UIF�*TSBFMJUFT�JO�UIF�#JCMF�BMXBZT�SFUVSOFE�UP�UIF�1SPNJTFE� 
-BOE�UIF�#PPL�PG�.PSNPO�QFPQMF�IFBEFE�GPS�B�OFX�QSPNJTFE�MBOE� 
OFWFS�UP�SFUVSO��ѮF�#PPL�PG�.PSNPO�QVUT�*TSBFM�PO�B�XPSME�TUBHF�� 
*U� JT� B� CPPL� BCPVU� *TSBFM� JO� EJTQFSTJPO�� *TBJBI� NFOUJPOT� *TSBFM� PO�  
UIF�iJTMFT�PG�UIF�TFBu�PODF��/FQIJ�VTFT�UIF�UFSN�OJOF�UJNFT�íŋ�*TBJBI�T� 
iJTMFT�PG�UIF�TFBu�QISBTF�XBT�BTTVSBODF�UIBU�(PE�LOFX�UIF�EJTQFSTFE� 
/FQIJUFT�UIBU�UIFZ�XFSF�TUJMM�*TSBFM�BOE�UIBU�UIFZ�IBE�B�QMBDF�JO�(PE�T� 
QMBOT�UIPVHI�GBS�GSPN�UIFJS�IPNFMBOE��-BUFS�JO�UIF�#PPL�PG�.PSNPO� 
$ISJTU�TBZT�IF�XJMM�WJTJU�TDBUUFSFE�*TSBFM�KVTU�BT�IF�WJTJUFE�UIF�/FQIJUFT� 
JO�"NFSJDB�îŅ�0WFSBMM�UIF�#PPL�PG�.PSNPO�SFPSJFOUT�CJCMJDBM�HFPH� 
SBQIZ��*U�UFMMT�*TSBFM�T�TUPSZ�GSPN�UIF�NBSHJOT�BOE�UIF�JTMFT�PG�UIF�TFB� 
SBUIFS�UIBO�GSPN�UIF�IFBSUMBOE��ѮF�#PPL�PG�.PSNPO�JT�UIF�TUPSZ�PG� 
*TSBFM�T�EJBTQPSB� 
� "OE�UIBU�JT�XIFSF�+PTFQI�4NJUI�T�QBSUJDVMBS�DPOêHVSBUJPO�PG�HJѫT� 
DPNFT� JO�� 4DBUUFSFE� *TSBFM� LFQU� SFDPSET�� "DDPSEJOH� UP� UIF� #PPL� PG� 
.PSNPO� UIFSF� JT� OPU� POF� #JCMF� CVU� NBOZ� CJCMFT� FBDI� UFMMJOH� UIF� 
TUPSZ�PG�B�CSBODI�PG�*TSBFM�BT�.PSNPO�T�IJTUPSZ�UFMMT�PG�UIF�SFNOBOU� 
PG�+BDPC�JO�UIF�/FX�8PSME��"MM�PG�UIFTF�SFDPSET�BSF�WJUBM�UP�UIF�HBUIFS� 
JOH�PG�*TSBFM�BOE�IBWF�UP�CF�USBOTMBUFE��8IFO�UIF�CSBODIFT�PG�*TSBFM� 
DPNF� UPHFUIFS� TP�XJMM� UIFJS� SFDPSET�îì�ѮF�#PPL�PG�.PSNPO�FWFO� 
QSPWJEFT� JOTUSVNFOUT� GPS� QFSGPSNJOH� UIJT� WJUBM� UBTL�� .PTJBI� USBOT� 
MBUFE�UIF�SFDPSET�PG�UIF�+BSFEJUFT�BT�UIF�#PPL�PG�.PSNPO�TBZT�iCZ� 
UIF�NFBOT�PG�UIPTF�UXP�TUPOFT�XIJDI�XFSF�GBTUFOFE�JOUP�UIF�UXP�SJNT� 
PG�B�CPXu� 	.PTJBI�ùÿ�øú
��8IFO�UIF�-PSE�HBWF�UIF�CSPUIFS�PG�+BSFE� 
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