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ѮF�8PSMET�PG�+PTFQI�4NJUI� 
(BMMFSZ�%JTQMBZ 

"�EJTQMBZ�PG�CPPLT�NBOVTDSJQUT�QIPUPHSBQIT�BOE�BSUJGBDUT�XBT� � BTTFNCMFE�UP�BDDPNQBOZ�iѮF�8PSMET�PG�+PTFQI�4NJUIu�DPOGFS� 
FODF�BU�UIF�-JCSBSZ�PG�$POHSFTT��5XFMWF�JUFNT�JO�UIJT�EJTQMBZ�DBNF�GSPN� 
DPMMFDUJPOT�JO�UIF�-JCSBSZ�PG�$POHSFTT��UISFF�GSPN�UIF�-JCSBSZ�"SDIJWFT� 
PG� UIF� $PNNVOJUZ� PG� $ISJTU� JO� *OEFQFOEFODF� .JTTPVSJ�� UXP� GSPN� 
UIF� -�� 5PN� 1FSSZ� 4QFDJBM� $PMMFDUJPOT� BU� #SJHIBN� :PVOH� 6OJWFSTJUZ� 
JO�1SPWP�6UBI��BOE�UIJSUFFO�GSPN�UIF�-%4�$IVSDI�)JTUPSZ�-JCSBSZ� 
"SDIJWFT�BOE�.VTFVN�PG�$IVSDI�)JTUPSZ�BOE�"SU�JO�4BMU�-BLF�$JUZ� 
� ѮF�EJTQMBZ�XBT�PSHBOJ[FE�CZ�+BNFT�)��)VUTPO�%JSFDUPS�PG�UIF� 
.BOVTDSJQU� %JWJTJPO� PG� UIF� -JCSBSZ� PG� $POHSFTT� BOE� CZ� +PIO� 8�� 
8FMDI�&EJUPS�JO�$IJFG�PG�#:6�4UVEJFT��ѮFZ�XFSF�BTTJTUFE�CZ�-BSSZ� 
%SBQFS�,SJTUJ�#FMM�BOE�PUIFST�BU�#:6�BOE�BMTP�CZ�4UFWF�-��0MTFO� 
(MFOO�/��3PXF�BOE�TFWFSBM�PUIFST�PO�UIF�TUBĒ�PG�UIF�-%4�$IVSDI� 
)JTUPSJBO�T� PēDF�� ѮF� EJTQMBZ� XBT� êOBMJ[FE� BOE� NPVOUFE� JO� UIF� 
GPZFS�BOE�EJTQMBZ�DBTFT�PG�UIF�$PPMJEHF�"VEJUPSJVN�CZ�UIF�-JCSBSZ�T� 
&YIJCJUJPO�0ēDF�� 
�  ѮF�DBQUJPOT�XFSF�SFTFBSDIFE�BOE�XSJUUFO�CZ�+PIO�8FMDI�XJUI�  
BTTJTUBODF�GSPN�4UFWFO�$��)BSQFS�EPDVNFOU�FEJUPS�GPS�#:6�4UVEJFT�� 
UIF�UFYUT�XFSF�UIFO�FEJUFE�CZ�UIF�&YIJCJUJPO�0ēDF��ѮF�DBQUJPOT�UIBU� 
BQQFBS�IFSF�BSF�MFOHUIFOFE�GSPN�UIF�MBCFMT�UIBU�XFSF�VTFE�JO�UIF�EJT� 
QMBZ�DBTFT��"NPOH�PUIFS�BEEJUJPOT�RVPUBUJPOT�IBWF�CFFO�FYQBOEFE� 
BOE�GVSUIFS�TPVSDFT�IBWF�CFFO�TVQQMJFE�ESBXJOH�BUUFOUJPO�FTQFDJBMMZ� 
UP�SFMFWBOU�BSUJDMFT�JO�#:6�4UVEJFT�BOE�UP�XPSLT�BVUIPSFE�CZ�QSFTFOU� 
FST�BU�UIJT�DPOGFSFODF� 
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1PSUSBJU�PG�+PTFQI�4NJUI� QIPUPHSBQI�PG�PSJHJOBM
��ѮJT�PJM�QPSUSBJU�PG�UIF�1SPQIFU� 
XBT�QBJOUFE�iGSPN�MJGFu�JO�4FQUFNCFS�PG�øÿûù�NPTU�MJLFMZ�CZ�%BWJE�8��3PHFST�PG� 
/FX�:PSL��*U�JT�POF�PG�UIF�GFX�JNBHFT�UIBU�DPNQBSFT�DMPTFMZ�XJUI�B�QMBTUFS�NBTL� 
NBEF�PG�+PTFQI�TIPSUMZ�BѫFS�IJT�NBSUZSEPN�JO�øÿûû�BOE�JT�UIVT�DPOTJEFSFE�UP�CF�BO� 
BDDVSBUF�SFëFDUJPO�PG�IJT�MJLFOFTT��6QPO�UIF�EFBUI�PG�+PTFQI�4NJUI�"QPTUMF�+PIO� 
5BZMPS�SFëFDUFE�TPMFNOMZ�i+PTFQI�4NJUI� UIF�1SPQIFU�BOE�4FFS�PG� UIF�-PSE�IBT� 
EPOF�NPSF�TBWF�+FTVT�POMZ�GPS�UIF�TBMWBUJPO�PG�NFO�JO�UIJT�XPSME�UIBO�BOZ�PUIFS� 
NBO�UIBU�FWFS�MJWFE�JO�JUu�	%PDUSJOF�BOE�$PWFOBOUT�øúü�ú
� 
� &QISBJN� )BUDI� +PTFQI� 4NJUI� 1PSUSBJUT�� "� 4FBSDI� GPS� UIF� 1SPQIFU�T� -JLFOFTT� 
	1SPWP�6UBI��3FMJHJPVT�4UVEJFT�$FOUFS�#SJHIBN�:PVOH�6OJWFSTJUZ�øĀĀÿ
�� 
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-FUUFS�GSPN�"MCFSU�#SPXO� 
UP� +BNFT� #SPXO� 	  /PW��  
FNCFS�ø�øÿúü
��"ѫFS�USBW� 
FMJOH� GSPN� .JTTPVSJ� UP� 
,JSUMBOE� 0IJP� .PSNPO� 
DPOWFSU� "MCFSU� #SPXO� 
XSPUF� UIJT� MFUUFS� UP� IJT� 
QBSFOUT��)F�IBE�GPVOE�SFM� 
BUJWFT� iBMM� JO�  HPPE� IFBMUI�  
BOE� UIF� DIVSDI� JO� HSFBU� 
QSPTQFSJUZ� IFS� NFNCFST� 
JODSFBTJOH� BOE� UIF� CMFTT�  
JOHT�PG�IFBWFO�QPVSE�PVU�  
BQPO�UIFNu�XIJMF�DBMBNJ� 
UJFT� BXBJUFE� UIPTF� XIP�  
iPCFZ� OPU� UIF� GVMMOFTT� PG� 
UIF� (PTQFM� PG� PVS� -PSE� 
+FTVT� $ISJTU�u� "MCFSU� BMTP� 
NFOUJPOT�UIF�QVSDIBTF�CZ� 
UIF�$IVSDI�JO�,JSUMBOE�PG� 
GPVS� &HZQUJBO� NVNNJFT� 
GPS� ñùû÷÷� JO� PSEFS� UP� 
PCUBJO� BO� BODJFOU� SFDPSE� 
iDPOUBJOJOH� TPNF� PG� UIF� 
IJTUPSZ� PG� +PTFG� XIJMF� JO� 
FHZQU� BOE� BMTP� PG� +BDPC� 
BOE� NBOZ� QSPQIFTJTF� 
%FMJWFSFE� CZ� UIFN�������� 
.BOZ� PG� UIF� MFBSOFE� 
IBWF� CFFO� UP� LJSUMBOE� UP� 
FYBNJOF� UIF� DIBSBDUFST� 
CVU� OPOF� PG� UIFN� IBWF� 
CFFO�BCMF� UP� UFMM� CVU� WFSZ� 
MJUUMF� BCPVU� UIFN� BOE� ZFU� 
+PTFQI�XJUIPVU�BOZ�PG�UIF� 
XJTEPN�PG�UIJT�XPSME�DBO� 
SFBE�UIFN�BOE�LOPX�XIBU� 
UIFZ�BSF�u 
� ѮF� GVMM� UFYU� PG� UIJT� MFUUFS� XBT� QVCMJTIFE� CZ� $ISJTUPQIFS� $�� -VOE� JO� i"� -FUUFS� 3FHBSEJOH� UIF� 
"DRVJTJUJPO�PG�UIF�#PPL�PG�"CSBIBNu�#:6�4UVEJFT�ù÷�OP��û�	øĀÿ÷
��û÷ùmú� 
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1FUJUJPO�GSPN�-ZNBO�8JHIU� UP�1SFTJEFOU�.BSUJO�7BO�#VSFO� øÿúĀ��ѮJT�FMFHBOUMZ�  
TDSJQUFE�BOE�QBTTJPOBUF�BēEBWJU�EFUBJMT�UIF�JOKVSJFT�TVĒFSFE�CZ�-ZNBO�8JHIU�BT�IF� 
XBT�FYQFMMFE�CZ�NPCT�GSPN�.JTTPVSJ�XIFSF�IF�IBE�B�IPNF�BU�"EBN�POEJ�"INBO� 
JO�%BWJFTT�$PVOUZ��)F�QSPUFTUFE�UP�1SFTJEFOU�.BSUJO�7BO�#VSFO��i4VDI�XBT�OPU�UIF� 
MJCFSUZu�UIBU�IJT�GBUIFS�IBE�GPVHIU�GPS�BT�B�3FWPMVUJPOBSZ�8BS�TPMEJFS�PS�UIBU�IF�QFS� 
TPOBMMZ�IBE�TUPPE�GPS�JO�UIF�#BUUMF�PG�4BDLFUT�)BSCPVS�JO�UIF�8BS�PG�øÿøù��)VOESFET� 
PG�BēEBWJUT�PG�QMVOEFS�SBQF�BOE�NVSEFS�XFSF�DPMMFDUFE�CZ�UIF�-BUUFS�EBZ�4BJOUT�BѫFS� 
UIFJS� FYQVMTJPO� GSPN� .JTTPVSJ�VOEFS� UIF� HPWFSOPS�T�PSEFS�PG� FYUFSNJOBUJPO�� ѮFJS� 
QSPUFTUT�XFSF�PG�OP�BWBJM�� 
� 'PS�B�UIPSPVHI�QSFTFOUBUJPO�PG�UIFTF�QSPUFTUT�TFF�$MBSL�7��+PIOTPO�FE��.PSNPO� 
3FESFTT�1FUJUJPOT��%PDVNFOUT�PG�UIF�øÿúúmøÿúÿ�.JTTPVSJ�$POëJDU� 1SPWP�6UBI��3FMJHJPVT� 
4UVEJFT�$FOUFS�#SJHIBN�:PVOH�6OJWFSTJUZ�øĀĀù
�� 
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-FUUFS� PG� 3FDPNNFOEBUJPO� GSPN� +BNFT� "EBNT� UP� 1SFTJEFOU� .BSUJO� 7BO� 
#VSFO�/PWFNCFS�Ā�øÿúĀ��8IFO�+PTFQI�4NJUI�USBWFMFE�UP�8BTIJOHUPO�%�$�� 
UP� TFFL�IFMQ� GSPN� GFEFSBM�PēDJBMT� JO� SFESFTTJOH�EBNBHFT� TVĒFSFE� JO� UIF� øÿúÿ� 
.PSNPO�DPOëJDU�JO�.JTTPVSJ�IF�DBSSJFE�XJUI�IJN�TFWFSBM�MFUUFST�PG�JOUSPEVD� 
UJPO��ѮJT�MFUUFS�XBT�TJHOFE�CZ�(FOFSBM�+BNFT�"EBNT� øþÿúmøÿûú
�BO�*OEJBO�XBS� 
WFUFSBO�MBXZFS�BOE�KVTUJDF�PG�UIF�QFBDF�JO�4QSJOHêFME�*MMJOPJT��)F�TUBUFT�UIBU� 
UIF�.JTTPVSJ�iPVUSBHFT�BSF�VOQBSBMMFMFE�JO�UIF�BOOBMT�PG�DJWJMJ[FE�DPNNVOJUJFTu� 
BOE�FODPVSBHFE�1SFTJEFOU�7BO�#VSFO�iUP�TVTUBJO�UIF�SJHIUT�PG�BMM�UIF�DJUJ[FOT�PG� 
PVS�HSFBU�3FQVCMJD�u 
� 4FF�HFOFSBMMZ�3PCFSU�7��3FNJOJ�+PTFQI�4NJUI� 	/FX�:PSL��7JLJOH�ù÷÷ù
� 
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+PTFQI� 4NJUI�T� 7JFXT� PG� UIF� 1PXFS� BOE� 1PMJDZ� PG� UIF� (PWFSONFOU� PG� UIF� 6OJUFE� 4UBUFT� 
	/BVWPP� øÿûû
�� *O�"QSJM� øÿûû� B� DBMM� XFOU� PVU� GPS� WPMVOUFFST� UP� iFMFDUJPOFFS� GPS� +PTFQI� UP� 
CF�UIF�OFYU�1SFTJEFOUu� )JTUPSZ�PG�UIF�$IVSDI�ý�úùü
��4PNF�úû÷�TJHOFE�VQ�BOE�XFSF�BDUJWFMZ� 
DBOWBTTJOH�UIF�DPVOUSZ�XIFO�+PTFQI�4NJUI�XBT�NVSEFSFE�JO�$BSUIBHF�*MMJOPJT�JO�+VOF�øÿûû�� 
ѮFZ�EJTTFNJOBUFE�4NJUI�T�WJFXT�PO�MBX�BOE�QPMJUJDT�WJB�UIJT�QBNQIMFU��+PTFQI�4NJUI�BEWP� 
DBUFE�UIF�FMJNJOBUJPO�PG�QSJTPOT�FYDFQU�GPS�NVSEFSFST�QVOJTIJOH�PĒFOEFST�CZ�IBWJOH�UIFN� 
XPSL�PO�QVCMJD�SPBET�TP�UIFZ�DBO�CF�iUBVHIU�NPSF�XJTEPN�BOE�NPSF�WJSUVFu�BOE�UIF�BCPMJUJPO� 
PG�TMBWFSZ�CZ�øÿü÷�DPNQFOTBUJOH�TMBWF�PXOFST�XJUI�SFWFOVF�GSPN�UIF�TBMF�PG�XFTUFSO�MBOET�� 
)F�FYUPMMFE�UIF�DJWJD�WJSUVFT�PG�IPOPS�IPOFTUZ�HFOFSPTJUZ�FRVBMJUZ�BOE�GSJFOETIJQ�UPXBSE�BMM� 
iGSPN�BOZ�DPVOUSZ�PG�XIBUFWFS�DPMPS�DMJNF�PS�UPOHVF�u� 
� ѮF�GVMM�UFYU�PG�UIJT�QBNQIMFU�JT�QVCMJTIFE�JO�+PTFQI�4NJUI�+S��)JTUPSZ�PG�ѮF�$IVSDI�PG�+FTVT� 
$ISJTU�PG�-BUUFS�EBZ�4BJOUT�FE��#��)��3PCFSUT�ùE�FE��SFW��þ�WPMT�� 	4BMU�-BLF�$JUZ��%FTFSFU�#PPL� 
øĀþø
�ý�øĀþmù÷Ā��0O�+PTFQI�4NJUI�T�QSFTJEFOUJBM�DBNQBJHO�TFF�.BSHBSFU�$��3PCFSUTPO�iѮF� 
$BNQBJHO�BOE�UIF�,JOHEPN��ѮF�"DUJWJUJFT�PG�UIF�&MFDUJPOFFST�JO�+PTFQI�4NJUI�T�1SFTJEFOUJBM� 
$BNQBJHOu�#:6�4UVEJFT�úĀ�OP��ú�	ù÷÷÷
��øûþmÿ÷�� 
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.BQ�PG�/BVWPP�iѮF�$JUZ�PG� 
+PTFQIu� 	øĀþø� SFQSJOU
�� ѮJT�  
DPNQPTJUF� CZ� (VTUBWVT� )JMMT� 
MJUIPHSBQIFE�CZ�+��$IBMET�/FX� 
:PSL� JT� CBTFE� PO� UIF� QMBUT� PG� 
UIF�PSJHJOBM�TVSWFZT�PG�/BVWPP� 
*MMJOPJT� GPVOEFE� øÿúĀ� PO� UIF� 
FBTU�CBOL�PG�B�MBSHF�CFOE�JO�UIF� 
.JTTJTTJQQJ� 3JWFS�� $PMPST� PO� 
UIF� NBQ� JOEJDBUF� UIF� EJĒFSFOU� 
TVSWFZT��5FNQMF�4RVBSF� 	CMPDL� 
ù÷
�JT�JO�UIF�DFOUFS�PG�UPXO�PO� 
8FMMT� 4USFFU� CFUXFFO� ,OJHIU� 
BOE�.VMIPMMBOE�4USFFUT��+PTFQI� 
4NJUI�T� SFTJEFODF� JT� PO� UIF� 
TPVUI�XBUFSGSPOU��*O�UIF�VQQFS� 
MFѫ�JT�B�QSFMJNJOBSZ�ESBXJOH�PG� 
UIF�/BVWPP�5FNQMF�CZ�8JMMJBN� 
8FFLT�UFNQMF�BSDIJUFDU��JO�UIF� 
MPXFS� MFѫ� JT� +PTFQI� 4NJUI� JO� 
IJT� /BVWPP� -FHJPO� VOJGPSN� 
ESBXO�CZ�4VUDMJĒF�.BVETMFZ�� 
� )JTUPSJBO�3JDIBSE�#VTINBO� 
EFTDSJCFT�IPX�iUIF�UFNQMF�UIF� 
DJUZ�BOE�UIF�HBUIFSJOH�GPSNFE� 
B� QBUUFSO� PG� NPWFNFOU� BOE� 
QSFQBSBUJPO� JO� B� EJTUJODUJWF� 
.PSNPO�HFPHSBQIZ�u�8JUI�UIF� 
UFNQMF� BU� JUT� DFOUFS� /BVWPP� 
UZQJêFE�.PSNPO�DJUZ�CVJMEJOH�� 
iѮF� XIPMF� TDIFNF� EJWJEFE� 

TQBDF�JO�UXPu�#VTINBO�FYQMBJOT�iXJUI�;JPO�BOE�UIF�UFNQMF�BU�UIF�DFOUFS�FNBOBUJOH�TQJSJUVBM�QPXFS� 
BOE�B�#BCZMPO�MJLF�XPSME�PVUTJEF�XIFSF�QFPQMF�XFSF�UP�CF�DPOWFSUFE�BOE�CSPVHIU�UP�;JPO�UIF�NJT� 
TJPOBSJFT� HPJOH� PVU� BOE� UIF� DPOWFSUT� DPNJOH� JO�u� +PTFQI� 4NJUI� QMBOOFE� UFNQMFT� GPS� UIF� HFPHSBQIJ�  
DBM�DFOUFS�BOE�JO�/BVWPP�T�DBTF�UIF�NPTU�FMFWBUFE�TQPU�PG�UIF�DJUZ��$IJDBHP�BOE�/BVWPP�HSFX�BQBDF� 
XJUI�FBDI�PUIFS�CVU�BT�#VTINBO�OPUFT�i*O�$IJDBHP�UIF�NBSLFU�ESFX�QFPQMF�SBUIFS�UIBO�UIF�UFNQMF�u� 
$IJDBHP�T�DJWJD�MFBEFST�XFSF�CVTJOFTT�NBHOBUFT��/BVWPP�T�XFSF�QSPQIFUT�BOE�BQPTUMFT��/BVWPP�T�HFPH� 
SBQIZ�BOE�TBDSFE�BSDIJUFDUVSF�BSF�LFZT�UP�VOEFSTUBOEJOH�CPUI�+PTFQI�4NJUI�BOE�IJT�GPMMPXFST��+PTFQI� 
SPTF�UP�QPXFS�CFDBVTF�JO�UIF�NJOET�PG�DPOWFSUT�IF�PQFOFE�UIF�IFBWFOT�BOE�BDDFTTFE�EJWJOF�QPXFS��i)F� 
DPVMEu�XSJUFT�#VTINBO�iDPNF�UP�QPXFS�POMZ�JO�B�TPDJFUZ�XIFSF�EJWJOF�JOUFMMJHFODF�BOE�TQJSJUVBM�QPXFS� 
PVUSBOLFE�XFBMUI�BOE�CVTJOFTT�BDVNFO�PO�UIF�TDBMF�PG�WBMVFT�u 
� 3JDIBSE�-��#VTINBO� i.BLJOH�4QBDF� GPS� UIF�.PSNPOTu�-FPOBSE� +�� "SSJOHUPO�.PSNPO�)JTUPSZ� 
-FDUVSF�4FSJFT�OVNCFS�ù�EFMJWFSFE�0DUPCFS�ùù�øĀĀý�BU�6UBI�4UBUF�6OJWFSTJUZ�-PHBO�6UBI��ѮF�DPN� 
NFNPSBUJWF� EPVCMF� JTTVF� PG� #:6� 4UVEJFT� úù� OPT�� ømù� 	øĀĀù
� DPOUBJOT� BSUJDMFT� EFWPUFE� UP� /BVWPP� 
JODMVEJOH�NBQT�BOE�PUIFS�JNBHFT�PG�UIF�.PSNPO�DJUZ� 
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1MBTUFS�$BTU�PG�%FBUI�.BTL�PG�+PTFQI�4NJUI��+PTFQI�4NJUI�XBT�EFFQMZ� 
MPWFE�CZ�NBOZ�CVU�EFTQJTFE�CZ�PUIFST��'PS�BO�FYUFOTJWF�DVMUVSBM�CJPH� 
SBQIZ� TFF� 3JDIBSE� -�� #VTINBO� +PTFQI� 4NJUI�� 3PVHI� 4UPOF� 3PMMJOH� 
	/FX�:PSL��"MGSFE�"��,OPQG�ù÷÷ü
� 
� /BVWPP� SFTJEFOU� (FPSHF� $BOOPO� 	GBUIFS� PG� MBUFS� $IVSDI� MFBEFS� 
(FPSHF� 2�� $BOOPO
� DBTU� QMBTUFS� NBTLT� PG� CPUI� +PTFQI� BOE� )ZSVN� 
4NJUI�BT�UIFJS�CPEJFT�MBZ�JO�TUBUF�BѫFS�UIFJS�NVSEFST�JO�+VOF�øÿûû��0O� 
UIF� NBSUZSEPN� PG� +PTFQI� BOE� )ZSVN� 4NJUI� TFF� %BWJT� #JUUPO� ѮF� 
.BSUZSEPN�3FNFNCFSFE��"�0OF�)VOESFE�'JѫZ�:FBS�1FSTQFDUJWF�PO�UIF� 
"TTBTTJOBUJPO�PG�+PTFQI�4NJUI� 4BMU�-BLF�$JUZ�6UBI��"TQFO�#PPLT�øĀĀû
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QMBUFT� UP� +PTFQI� 4NJUI� PO� UIF� )JMM� 
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.BOVTDSJQU�PG�UIF�#PPL�PG�.PSNPO� 
øÿùĀ��ѮF�#PPL�PG�.PSNPO�XBT�EJD�  
UBUFE�CZ�+PTFQI�4NJUI�UP�TDSJCFT�XIP� 
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TDSJQUJPO�BT�TFFO�IFSF�XJUI�OP�QVOD� 
UVBUJPO�� ѮJT� QBHF� DPOUBJOT� UIF� UFYU� 
PG� ø�/FQIJ�ù�ùúmú�øÿ��0MJWFS�$PXEFSZ� 
XBT� UIF� TDSJCF� GPS� UIF�êSTU� øú� MJOFT�PG� 
UIJT� QBHF� CVU� BO� VOJEFOUJêFE� TDSJCF� 
CFHBO� XSJUJOH� NJE�TFOUFODF� PO� MJOF� 
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UIF�-PSE�IBUI�DPNNBOEFE�u�ѮJT�DPS� 
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IJT� TDSJCF� TBJE� UIBU� XIFO� SFUVSOJOH� 
iBѫFS�NFBMT�PS�BѫFS�JOUFSSVQUJPOT�IF� 
XPVME�BU�PODF�CFHJO�XIFSF�IF�IBE�MFѫ� 
PĒ� XJUIPVU� FJUIFS� TFFJOH� UIF� NBOV� 
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UP�IJN��ѮJT�XBT�B�VTVBM�UIJOH�GPS�IJN� 
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ùÿĀmĀ÷�� +PIO� 8�� 8FMDI� iѮF� 
.JSBDVMPVT� 5SBOTMBUJPO� PG� UIF� #PPL� 
PG� .PSNPOu� JO� +PIO� 8�� 8FMDI� FE�� 
0QFOJOH� UIF� )FBWFOT�� "DDPVOUT� PG� 
%JWJOF� .BOJGFTUBUJPOT� øÿù÷møÿûû� 
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PCTFSWBUJPOT� MFE� NBOZ� FBSMZ� -%4� 
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+PIO� 5BZMPS� +PIO� &�� 1BHF� 0STPO� 
1SBUU�BOE�(FPSHF�2��$BOOPO�QFS� 
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PG�UIF�#PPL�PG�.PSNPO� 
� %FBO�$�� +FTTFF� FE�� BOE�DPNQ�� 
1FSTPOBM� 8SJUJOHT� PG� +PTFQI� 4NJUI� 
	øĀÿû�� SFQSJOU� 4BMU� -BLF� $JUZ�� 
%FTFSFU� #PPL�� 1SPWP� 6UBI�� 
#SJHIBN� :PVOH� 6OJWFSTJUZ� 1SFTT� 
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� üúú�� 4FF� BMTP� +PIO� -�� 
4PSFOTPO� "O� "ODJFOU� "NFSJDBO� 
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��+PTFQI�4NJUI�XBT�JOUFS� 
FTUFE�JO�"NFSJDBO�BOUJRVJUJFT�� 
8IFO� +PIO� -MPZE� 4UFQIFOT�� 
CPPL� XBT� QVCMJTIFE� JO� øÿûø� 
JU� BUUSBDUFE� JNNFEJBUF� BUUFO�  
UJPO� BNPOH� UIF� -BUUFS�EBZ�  
4BJOUT�� ѮJT� BSUJDMF� DPOUBJOT� 
4UFQIFOT�� EFTDSJQUJPOT� PG� iB� 
MBSHF� SPVOE� TUPOF�  XJUI� UIF�  
TJEFT� TDVMQUVSFE� JO� IJFSP� 
HMZQIJDTu� UIBU� PODF� TUPPE� JO� 
UIF�NJETU�PG�B�iMBSHF�DJUZu�PO�  
UIF�CBOLT�PG�B�XJEF�GPSEBCMF� 
SJWFS�CVU�XIPTF�iOBNF�JT�MPTU� 
JUT� IJTUPSZ� VOLOPXOu� FWPL� 
JOH� TUSPOHMZ� BTTFSUFE� DPO� 
OFDUJPOT� XJUI� UIF� #PPL� PG� 
.PSNPO� DJUZ� PG� ;BSBIFNMB�� 
i8F�BSF�OPU�BHPJOH�UP�EFDMBSF� 
QPTJUJWFMZ� UIBU� UIF� SVJOT� 
PG� 2VJSJHVB� BSF� UIPTF� PG�  
;BSBIFNMB�CVU�<JU�XPVME�UBLF� 
NVDI>�UP�QSPWF�UIBU�UIF�SVJOT� 
PG�UIF�DJUZ�JO�RVFTUJPO�BSF�OPU� 
POF�PG�UIPTF�SFGFSSFE�UP�JO�UIF� 
#PPL�PG�.PSNPO�u�"MUIPVHI� 
UIF�  $IVSDI� IBT� OFWFS� UBLFO�  
BO�PēDJBM� TUBOE�PO� UIF� MPDB�  
UJPO� PG� #PPL� PG� .PSNPO� 
HFPHSBQIZ� UIJT�øÿûù�FEJUPSJBM� 
TIPXT� UIBU� JO� +PTFQI� 4NJUI�T� 
EBZ� $FOUSBM� "NFSJDB� XBT� 
DPOTJEFSFE� BT� UIF� QMBVTJCMF� 
IFBSUMBOE� PG� BODJFOU� /FQIJUF� 
DJWJMJ[BUJPO� 
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+PTFQI�4NJUI�CZ�4VUDMJĒF�.BVETMFZ� 
JOL� PO� QBQFS�� 1SPCBCMZ� ESBXO� CZ�  
UIF� &OHMJTI� QPSUSBJUJTU� 4VUDMJĒF� 
.BVETMFZ� JO� /BVWPP� BSPVOE� øÿûú� 
UIJT� QBJOUJOH� IVOH� JO� UIF� /BVWPP� 
.BOTJPO� )PVTF� GPS� TFWFSBM� ZFBST�� 
#Z�IJT�PXO�EFTDSJQUJPO�+PTFQI�IBE� 
B�iOBUJWF�DIFFSZ�UFNQFSBNFOU�u�)JT� 
QFPQMF�IBE�B�HSFBU�MPWF�GPS�IJN��ѮF� 
/BVWPP�5FNQMF�DBO�CF�TFFO� JO�UIF� 
MPXFS�MFѫ�� 
�  0O�  +PTFQI� 4NJUI�T� QFSTPOBM�  
JUZ� TFF� 3JDIBSE� -�� #VTINBO� iѮF� 
$IBSBDUFS� PG� +PTFQI� 4NJUIu� #:6� 
4UVEJFT�ûù�OP��ù�	ù÷÷ú
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+PTFQI�4NJUI�CZ�%BORVBSU�8FHHFMBOE�PJM�PO�DBOWBT��ѮJT�JNBHF�JT�BUUSJCVUFE�UP�/PSXFHJBO� 
BSUJTU�%BORVBSU�"OUPO�8FHHFMBOE��*U�PĒFST�B�TUSPOH�QSPêMF�PG�UIF�1SPQIFU��#FHJOOJOH�XJUI�IJT� 
'JSTU�7JTJPO�+PTFQI�4NJUI�CPMEMZ�DIBMMFOHFE�UIF�UIFPMPHJDBM�XPSME��"T�IF�SFDPVOUFE��i8IFO� 
UIF�MJHIU�SFTUFE�VQPO�NF�*�TBX�UXP�1FSTPOBHFT�XIPTF�CSJHIUOFTT�BOE�HMPSZ�EFGZ�BMM�EFTDSJQ� 
UJPO�TUBOEJOH�BCPWF�NF�JO�UIF�BJS��0OF�PG�UIFN�TQBLF�VOUP�NF�DBMMJOH�NF�CZ�OBNF�BOE�TBJE� 
QPJOUJOH�UP�UIF�PUIFS�ѮJT�JT�.Z�#FMPWFE�4PO��)FBS�)JN�u�*O�UIF�GBDF�PG�NVDI�PQQPTJUJPO� 
IF�UFTUJêFE�UP�UIF�FOE�PG�IJT�MJGF��i*�IBE�TFFO�B�WJTJPO��*�LOFX�JU�BOE�*�LOFX�UIBU�(PE�LOFX�JU� 
BOE�*�DPVME�OPU�EFOZ�JU�OFJUIFS�EBSFE�*�EP�JUu�	 +PTFQI�4NJUIm)JTUPSZ�ø�øþ�ùü
�� 
� %PDVNFOUFE�BDDPVOUT�PG�+PTFQI�4NJUI�T�'JSTU�7JTJPO�BSF�QSFTFOUFE�BOE�EJTDVTTFE�JO�+PIO� 
8��8FMDI� FE��0QFOJOH� UIF�)FBWFOT��"DDPVOUT�PG�%JWJOF�.BOJGFTUBUJPOT� øÿù÷møÿûû� 	  1SPWP�  
6UBI��#SJHIBN�:PVOH�6OJWFSTJUZ�1SFTT�ù÷÷ü
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$PQZSJHIU�"QQMJDBUJPO�GPS�UIF�#PPL�PG�.PSNPO�+VOF�øø�øÿùĀ��0O�+VOF�øø�øÿùĀ�UIJT�PSJHJOBM� 
BQQMJDBUJPO� XBT� êMFE� JO� UIF� /PSUIFSO� %JTUSJDU� PG� UIF� %JTUSJDU� $PVSU� PG� UIF� 6OJUFE� 4UBUFT� 
SFDFJWFE�CZ�DMFSL�PG�UIF�DPVSU�3��3��-BOTJOH��ѮF�IBOEXSJUUFO�EFTDSJQUJPO�PG�UIJT�GPSN�VTFT� 
UIF�XPSET� UIBU�OPX�BQQFBS�PO� UIF� UJUMF�QBHF�PG� UIF�#PPL�PG�.PSNPO�� +PTFQI�4NJUI� TBJE� 
UIBU�UIFTF�XPSET�XFSF�GPVOE�PO�UIF�MBTU�PG�UIF�QMBUFT�PG�.PSNPO��ѮF�QSJOUFE�UFYU�PO�UIJT� 
GPSN�TIPXT�UIBU�+PTFQI�4NJUI�T�BQQMJDBUJPO�XBT�êMFE�QVSTVBOU�UP�GFEFSBM�MBX�XIJDI�BMMPXFE� 
iBVUIPST� BOE�QSPQSJFUPSTu� UP� TFDVSF� B� DPQZSJHIU�PO�NBQT� DIBSUT� BOE�CPPLT��ѮF�#PPL�PG� 
.PSNPO�XPVME�JO�GBDU�OFFE�UIJT�QSPUFDUJPO�FTQFDJBMMZ�BT�JU�DIBMMFOHFE�UIF�TFOTJUJWJUJFT�BOE� 
CFMJFGT�PG�NBOZ�"NFSJDBOT��+PTFQI�TVDDFTTGVMMZ�BTTFSUFE�UIJT�DPQZSJHIU�XIFO�EVSJOH�QVCMJDB� 
UJPO�PG�UIF�#PPL�PG�.PSNPO�JO�1BMNZSB�/FX�:PSL�"COFS�$PMF�QJMGFSFE�TFWFSBM�QBHFT�GPS�  
QVCMJDBUJPO�JO�IJT�PXO�OFXTQBQFS�� 
� 'PS�BO�FYQBOTJWF� TVSWFZ�PG�#PPL�PG�.PSNPO�TDIPMBSTIJQ� TFF�5FSSZM�-��(JWFOT� #Z� UIF� 
)BOE� PG� .PSNPO�� ѮF� "NFSJDBO� 4DSJQUVSF� ѮBU� -BVODIFE� B� /FX� 8PSME� 3FMJHJPO� 0YGPSE�� 
0YGPSE�6OJWFSTJUZ�1SFTT�ù÷÷ù
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1SPPG�4IFFU�PG�UIF�5JUMF�1BHF�PG�UIF�#PPL�PG�.PSNPO�+VOF�øø�øÿùĀ��"UUBDIFE�  
UP� UIF� #PPL� PG� .PSNPO� DPQZSJHIU� BQQMJDBUJPO� êMFE� PO� +VOF� øø� øÿùĀ� XBT� UIJT� 
TJOHMF�QSJOUFE�TIFFU��*U�IBE�CFFO�UZQFTFU�BT�B�QSPPG�PG�UIF�UJUMF�QBHF�PG�UIF�#PPL�PG� 
.PSNPO��4JNJMBS�UP�UIF�UJUMF�QBHF�FWFOUVBMMZ�VTFE�JO�UIF�êSTU�FEJUJPO�PG�UIF�#PPL� 
PG�.PSNPO�JO�øÿú÷�UIJT�QSPPG�TIFFU� JT�UIF�FBSMJFTU�QSJOUFE�.PSNPO�QBHF��ѮJT� 
QBHF�TQFBLT�PG�UIF�TQJSJU�PG�QSPQIFTZ�BOE�SFWFMBUJPO�UIF�DPNJOH�GPSUI�PG�TFBMFE� 
TDSJQUVSFT�UIF�-PSE�T�DPWFOBOUT�XJUI�UIF�IPVTF�PG�*TSBFM�BOE�DPOWJODJOH�UIF�+FX� 
BOE�UIF�(FOUJMF�UIBU�+FTVT�JT�UIF�$ISJTU�UIF�FUFSOBM�(PE�XIP�NBOJGFTUT�IJNTFMG� 
VOUP�BMM�OBUJPOT��ѮFTF�XPSET�FQJUPNJ[F�TFWFSBM�PG�+PTFQI�4NJUI�T�DIBMMFOHFT�UP� 
UIF�UIFPMPHJDBM�XPSME� 
� 0O�.PSNPO�UFBDIJOHT�JO�HFOFSBM�TFF�%PVHMBT�+��%BWJFT�"O�*OUSPEVDUJPO�UP� 
.PSNPOJTN�	$BNCSJEHF��$BNCSJEHF�6OJWFSTJUZ�1SFTT�ù÷÷ú
� 



	

��� ѮF�8PSMET�PG�+PTFQI�4NJUI
 

$
PV
SU
FT
Z�
3
BS
F�
#P
PL
�B
OE
�4
QF
DJ
BM
�$
PM
MF
DU
JP
OT
�-
JC
SB
SZ
�P
G�$
PO
HS
FT
T��
1I
PU
PH
SB
QI
�C
Z�
1B
HF
�+P
IO
TP
O 

#PPL�PG�.PSNPO� 'JSTU�FEJUJPO�1BMNZSB�/FX�:PSL� øÿú÷
��1VCMJTIFE� JO�.BSDI�øÿú÷� UIF� 
#PPL�PG�.PSNPO�UFTUJêFE�PG�B�QSFNPSUBM�+FTVT�XIP�IBE�BQQFBSFE�BT�BO�BOUISPQPNPSQIJD� 
TQJSJU�UP�BO�FBSMZ�QSPQIFU�PG�NFTTJBOJD�GPSFLOPXMFEHF�IFME�CZ�*TSBFMJUF�BOE�/FQIJUF�QSPQIFUT� 
PG�UIF�JOêOJUF�BOE�FUFSOBM�BUPOFNFOU�PG�+FTVT�$ISJTU�BOE�PG�UIF�QIZTJDBM�BQQFBSBODF�PG�UIF� 
SFTVSSFDUFE�+FTVT�UP�UIF�QFPQMF�BU�UIF�UFNQMF�JO�#PVOUJGVM� JO�UIF�/FX�8PSME��ѮF�#PPL�PG� 
.PSNPO�SFKFDUFE�UIF�QSBDUJDF�PG�JOGBOU�CBQUJTN�SFRVJSFE�SFQFOUBODF�BOE�CBQUJTN�CZ�JNNFS� 
TJPO�BSUJDVMBUFE�B�TUSPOH�DPWFOBOU�UIFPMPHZ�FTDIFXFE�UIF�VTF�PG�B�QBJE�DMFSHZ�FTUBCMJTIFE� 
UXP�MFWFMT�PG�QSJFTUIPPE�PSEJOBUJPO�BOE�HBWF�JOTUSVDUJPOT�GPS�BENJOJTUFSJOH�BOE�QBSUBLJOH� 
PG�UIF�TBDSBNFOU�JO�SFNFNCSBODF�PG�+FTVT�$ISJTU�T�CPEZ�BOE�CMPPE��0O�-BUUFS�EBZ�4BJOU�EPD� 
USJOFT�BCPVU�$ISJTU�TFF�3PCFSU�-��.JMMFU�"�%JĒFSFOU�+FTVT �ѮF�$ISJTU�PG�UIF�-BUUFS�EBZ�4BJOUT� 
	(SBOE�3BQJET��&FSENBOT�ù÷÷ü
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'BDTJNJMF� ù� GSPN� UIF� #PPL� 
PG� "CSBIBN� BT� QVCMJTIFE� JO� 
5JNFT� BOE� 4FBTPOT� .BSDI� û� 
øÿûù
�� +PTFQI�4NJUI�XBT� GBTDJ� 
OBUFE�XJUI�UIF�XPSME�WJFX�BOE� 
UIF� QSJFTUIPPE� QPXFST� IF� TBX� 
SFQSFTFOUFE� JO� BODJFOU� NBOV� 
TDSJQUT�� 'PS� FYBNQMF� 'JHVSF� ø� 
	JO� UIF� DFOUFS
� SFQSFTFOUT� UIF� 
QSJNBM�QPJOU�PG�DSFBUJPO��'JHVSF� 
ú�SFQSFTFOUT�(PE�iDMPUIFE�XJUI� 
QPXFS�BOE�BVUIPSJUZ�u�'JHVSF�þ� 
SFQSFTFOUT� (PE� PO� IJT� UISPOF�� 
3PVOE� EJTLT� TVDI� BT� UIJT� 
XFSF� QMBDFE�  VOEFS� UIF� IFBET�  
PG� NVNNJFT� UP� IFMQ� PSJFOU� 
UIFJS�  TPVMT�  UP� UIF� FUFSOBM� DPT�  
NPT�� ѮF� FYQMBOBUJPOT� +PTFQI 
4NJUI�  HBWF� GPS� UIF� êHVSFT�  PO  
UIJT� IZQPDFQIBMVT� BSF� JODPN� 
QMFUF�� 'JHVSFT� Āmùø� XFSF� UP� 
CF� JOUFSQSFUFE� BU� TPNF� GVUVSF� 
UJNF��ѮF�PSJHJOBM� GSPN�XIJDI 
UIJT� FOHSBWJOH� XBT� NBEF� IBT� 
MPOH� CFFO� MPTU�� 7FSZ� GFX� GSBH� 
NFOUT�PG�+PTFQI�4NJUI�T�TFWFSBM� 
QBQZSJ� IBWF� TVSWJWFE� MFBWJO 
UIF� SFMBUJPOTIJQ� CFUXFFO� UIF� 
MPTU�  QBQZSJ� BOE� UIF� #PPL�  P  
"CSBIBN�VODFSUBJO� 
� 4FF� HFOFSBMMZ� +PIO� (FF� 
"�(VJEF�UP�UIF�+PTFQI�4NJUI�1BQZSJ�	 1SPWP��'PVOEBUJPO�GPS�"ODJFOU�3FTFBSDI�BOE�.PSNPO� 
4UVEJFT�ù÷÷÷
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#PPL� PG� $PNNBOENFOUT� *OEFQFOEFODF� .JTTPVSJ� øÿúú
�� *O� /PWFNCFS� øÿúø� +PTFQI� 4NJUI� BOE� B� 
DPVODJM�PG�OFXMZ�PSEBJOFE�IJHI�QSJFTUT�DPMMFDUFE�BCPVU�ýü�PG�UIF�1SPQIFU�T�FBSMZ�SFWFMBUJPOT�GPS�QVCMJDB� 
UJPO�BT�iѮF�#PPL�PG�$PNNBOENFOUT�u�ѮF�PSJHJOBM�QMBO�XBT�UP�QSJOU�ø÷÷÷÷�DPQJFT��"�NPC�EFTUSPZFE� 
UIF�QSJOUJOH�FTUBCMJTINFOU�PO�+VMZ�ù÷�øÿúú�JO�UIF�NJETU�PG�UIF�QSJOU�SVO��1FSIBQT�ø÷÷�DPQJFT�PG�UIF� 
JODPNQMFUF�CPPL�XFSF�TBMWBHFE�GSPN�UIF�êSF��"CPVU�ùû�DPQJFT�BSF�LOPXO�UP�TVSWJWF�UPEBZ��ѮFTF�SFW� 
FMBUJPOT�NPTU�PG�XIJDI�BSF�OPX�JODMVEFE�JO�UIF�%PDUSJOF�BOE�$PWFOBOUT�JTTVFE�CPME�XBSOJOHT�UP�UIF� 
XPSME�SFHBSEJOH�JNQFOEJOH�KVEHNFOUT�PG�(PE�DPNNBOEFE�QFPQMF�UP�SFQFOU�EJSFDUFE�UIF�PSHBOJ[B� 
UJPO�PG�UIF�$IVSDI�JOTUSVDUFE�NJTTJPOBSJFT�QSPDMBJNFE�UIF�MBX�PG�UIF�-PSE�EFTDSJCFE�UIF�HJѫT�PG�UIF� 
4QJSJU�BOE�QSPNJTFE�(PE�T�CMFTTJOHT�GPS�GBJUIGVM�PCFEJFODF�UP�+FTVT�$ISJTU� 
� 0O�UIF�NJMMFOBSJBO�DPOUFYU�PG�UIFTF�FBSMZ�SFWFMBUJPOT�TFF�(SBOU�6OEFSXPPE�ѮF�.JMMFOBSJBO�8PSME� 
PG�&BSMZ�.PSNPOJTN�	6SCBOB��6OJWFSTJUZ�PG�*MMJOPJT�1SFTT�øĀĀú
� 



	

(BMMFSZ�%JTQMBZ ���
 

$
PV
SU
FT
Z�
3
BS
F�
#P
PL
�B
OE
�4
QF
DJ
BM
�$
PM
MF
DU
JP
OT
�-
JC
SB
SZ
�P
G�$
PO
HS
FT
T�
QI
PU
PH
SB
QI
�C
Z�
1B
HF
�+P
IO
TP
O 

%PDUSJOF� BOE� $PWFOBOUT� 'JSTU� FEJUJPO� ,JSUMBOE� 0IJP� øÿúü
�� *O� øÿúü� +PTFQI� 4NJUI� IJT� 
DPVOTFMPST� BOE� UIF� ,JSUMBOE� )JHI� $PVODJM� DPNQJMFE� BOE� QVCMJTIFE� UIJT� ùÿû�QBHF� CPPL� 
FOUJUMFE�%PDUSJOF�BOE�$PWFOBOUT�PG�UIF�$IVSDI�PG�UIF�-BUUFS�%BZ�4BJOUT��$BSFGVMMZ�4FMFDUFE�GSPN� 
UIF�3FWFMBUJPOT�PG�(PE��1BSU�ø�QSFTFOUFE�TFWFO�UIFPMPHJDBM�MFDUVSFT�PO�GBJUI�JODMVEJOH�iJEFBT� 
PG�UIF�DIBSBDUFS�QFSGFDUJPOT�BOE�BUUSJCVUFT�PG�(PEu�BOE�UIF�LOPXMFEHF�BOE�TBDSJêDF�B�QFSTPO� 
NVTU�NBOJGFTU�JO�PSEFS�UP�FYFSDJTF�GBJUI�VOUP�FUFSOBM�MJGF�BOE�TBMWBUJPO��1BSU�ù�DPOUBJOFE�ĀĀ� 
SFWFMBUJPOT�ú�BQQFOEJDFT�B�UFTUJNPOZ�PG�UIF�5XFMWF�"QPTUMFT�BOE�BO�JOEFY��"NPOH�JUT�DIBM� 
MFOHJOH�BOE�JOOPWBUJWF�DPOUFOUT�BSF�UIF�WJTJPO�PG�UIF�UISFF�LJOHEPNT�PG�HMPSZ�JO�UIF�BѫFSMJGF� 
	%�$�þý
�TFWFSBM�SFWFMBUJPOT�PO�QSJFTUIPPE� 	%�$�ù÷�ÿû�ÿý�ø÷þ
�UIF�TDIPPM�PG�UIF�QSPQIFUT� 
	%�$�ÿÿ
�IFBMUI�BOE�EJFU� 	iB�XPSE�PG�XJTEPNu�%�$�ÿĀ
�BOE�UIF�PSEFS�PG�UIF�$IVSDI�GPS�UIF� 
CFOFêU�PG�UIF�QPPS�	%�$�ø÷û
�� 
� 4FF�(SBOU�6OEFSXPPE�i.PSF�ѮBO�BO�*OEFY��ѮF�'JSTU�3FGFSFODF�(VJEF�UP�UIF�%PDUSJOF� 
BOE�$PWFOBOUT�BT�B�8JOEPX�JOUP�&BSMZ�.PSNPOJTNu�#:6�4UVEJFT�ûø�OP��ù�	ù÷÷ù
�øøýmûþ� 
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ѮF�7PJDF�PG�5SVUI�$POUBJOJOH� 
UIF� 1VCMJD� 8SJUJOHT� 1PSUSBJU� 
BOE� -BTU� 4FSNPO� PG� 1SFTJEFOU� 
+PTFQI�4NJUI�	/BVWPP�øÿûû
� 
ѮJT� ýû�QBHF� CPPLMFU� QVC� 
MJTIFE� CZ� +PIO� 5BZMPS� DPO� 
UBJOFE� +PTFQI� 4NJUI�T� GBNPVT� 
,JOH�'PMMFUU�EJTDPVSTF�B�GVOFSBM� 
USJCVUF� EFMJWFSFE� BU� B� HFOFSBM� 
DPOGFSFODF�JO�"QSJM�øÿûû��/PUFT� 
GSPN� UIBU� TQFFDI� CSJFëZ� JOEJ� 
DBUF�UIBU�+PTFQI�4NJUI�EFDMBSFE� 
i*U�  JT� OFDFTTBSZ� GPS� VT�  UP� IBWF�  
BO�VOEFSTUBOEJOH�PG� (PE� IJN� 
TFMG�JO�UIF�CFHJOOJOH��*G�XF�TUBSU� 
SJHIU�JU�JT�FBTZ�UP�HP�SJHIU�BMM�UIF� 
UJNF� CVU������� UIFSF� BSF� B� WFSZ� 
GFX� CFJOHT� JO� UIF� XPSME� XIP� 
VOEFSTUBOE� SJHIUMZ� UIF� DIBS� 
BDUFS� PG� (PE�������� (PE� IJNTFMG� 
XBT�PODF�BT�XF�BSF�OPX�BOE�JT� 
BO� FYBMUFE� NBO�u� 0UIFS� UPQJDT�  
BEESFTTFE� CZ� +PTFQI� 4NJUI� PO� 
UIBU�PDDBTJPO�JODMVEF�UIF�QPXFS� 
PG� UIF� 'BUIFS� BOE� UIF� 4PO�� UIF� 
QSFNPSUBM� DPVODJM�PG� UIF�(PET�� 
DSFBUJPO�BT�PSHBOJ[BUJPO�PG�FUFS� 
OBMMZ�FYJTUJOH�NBUUFS��NBOLJOE�T� 
FUFSOBM� JOUFMMJHFODF�� DPOWFSTJOH� 
XJUI�(PE��EFBUI�BOE�BEWBODJOH� 

JO�LOPXMFEHF��TBMWBUJPO�GPS�BMM�NBOLJOE�MJWJOH�BOE�EFBE��SFQFOUBODF��BOE�CBQUJTN�CZ�XBUFS� 
BOE�UIF�)PMZ�(IPTU�CZ�UIPTF�IPMEJOH�QSJFTUIPPE�LFZT�BOE�BVUIPSJUZ� 
� 4FF� HFOFSBMMZ� %BWJE� -�� 1BVMTFO� iѮF� %PDUSJOF� PG� %JWJOF� &NCPEJNFOU�� 3FTUPSBUJPO� 
+VEFP�$ISJTUJBO�BOE�1IJMPTPQIJDBM�1FSTQFDUJWFTu�#:6�4UVEJFT�úü�OP��û� 	øĀĀümĀý
��ýmĀû��BOE� 
%PVHMBT�+��%BWJFT�ѮF�.PSNPO�$VMUVSF�PG�4BMWBUJPO�	"MEFSTIPU�6,��"TIHBUF�ù÷÷÷
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'JSTU� FEJUJPO� PG� ѮF� 
.JMMFOOJBM�4UBS� -JWFSQPPM� 
.BZ� øÿû÷
�� ѮF� -BUUFS� 
EBZ� 4BJOUT�� .JMMFOOJBM� 
4UBS� 	øÿû÷møĀþ÷
� XBT� UIF� 
PēDJBM� QVCMJDBUJPO� PG� UIF� 
$IVSDI�JO�UIF�#SJUJTI�*TMFT�� 
*UT� JOBVHVSBM� FEJUPS� &MEFS� 
1BSMFZ�1�� 1SBUU� CPMEMZ� TFU� 
UIF�  UPOF� BOE� QVSQPTF� PG�  
UIJT�êSTU�JOUFSOBUJPOBM�NBH� 
B[JOF� PG� UIF� $IVSDI�� iѮF� 
.JMMFOOJBM� 4UBS� XJMM� TUBOE�  
BMPPG�  GSPN� UIF� DPNNPO�  
QPMJUJDBM� BOE� DPNNFSDJBM� 
OFXT� PG� UIF� EBZ��*UT� DPM� 
VNOT� XJMM� CF� EFWPUFE� UP� 
UIF� TQSFBE� PG� UIF� GVMOFTT� 
PG� UIF� HPTQFM�UIF� SFTUP�  
SBUJPO�PG� UIF�BODJFOU�QSJO� 
DJQMFT� PG� $ISJTUJBOJUZ�UIF� 
HBUIFSJOH� PG� *TSBFM�UIF� 
SPMMJOH� GPSUI� PG� UIF� LJOH� 
EPN�  PG� (PE� BNPOH� UIF�  
OBUJPOT�u� ѮJT� êSTU� JTTVF� 
DPOUBJOFE� FYUSBDUT� GSPN� 
+PTFQI� 4NJUI�T� SFWFMB�  
UJPOT� SFTQPOTFT� UP� DSJUJ� 
DJTNT�GSPN�PUIFS�DIVSDIFT� 
BSUJDMFT� BCPVU� PUIFS� SFMJ�  
HJPOT� SFQPSUT� PG� MPDBM� 
DPOGFSFODFT� MFUUFST� GSPN� 
NJTTJPOBSJFT� QPFUSZ� BOE� 
UXP�IZNOT� 
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$PSSFTQPOEFODF� CFUXFFO� +PTFQI� 4NJUI� BOE� +PIO� 8FOUXPSUI� /FX� 
:PSL�øÿûû
�� 'SPN� UIF� PVUTFU� +PTFQI� 4NJUI� QVCMJTIFE� BCSPBE� OVNFSPVT� 
SFWFMBUJPOT�OFXTQBQFST�QBNQIMFUT�BOE�QSPDMBNBUJPOT��*O�øÿúø�ѮF�$IVSDI� 
PG�+FTVT�$ISJTU�PG�-BUUFS�EBZ�4BJOUT�QVSDIBTFE�B�QSJOUJOH�QSFTT�JUT�êSTU�NBKPS� 
BTTFU��"T� GPVOE� JO� UIJT� øÿûû�QBNQIMFU� +PTFQI�4NJUI�QFOOFE� UIF� UIJSUFFO� 
"SUJDMFT�PG�'BJUI�JO�BO�PQFO�MFUUFS�UP�+PIO�8FOUXPSUI�FEJUPS�PG�UIF�$IJDBHP� 
%FNPDSBU�BOE�NFNCFS�PG�$POHSFTT��"MTP�JODMVEFE�JT�+PTFQI�4NJUI�T�DPSSF� 
TQPOEFODF�XJUI�+BNFT�"SMJOHUPO�#FOOFU�PG�"SMJOHUPO�)PVTF�-POH�*TMBOE� 
BOE�XJUI�+PIO�$��$BMIPVO�4FOBUPS�GSPN�4PVUI�$BSPMJOB�BMPOH�XJUI�WBSJPVT� 
QPMJUJDBM�BOE�SFMJHJPVT�TUBUFNFOUT�PG�+PTFQI�4NJUI��.JTTJPOBSJFT�NBEF�VTF�PG� 
QBNQIMFUFFSJOH�UP�TQSFBE�UIFJS�NFTTBHF�JO�NBOZ�MBOET��ѮJT�QBNQIMFU�XBT� 
QVCMJTIFE�CZ�&MEFST�+PIO�&��1BHF�BOE�-��3��'PTUFS�JO�/FX�:PSL�$JUZ� 
� +PTFQI� 4NJUI�T� øÿûù� MFUUFS� UP� +PIO� 8FOUXPSUI� JT� QVCMJTIFE� JO� %FBO� $�� 
+FTTFF�FE��ѮF�1BQFST�PG�+PTFQI�4NJUI�ù�WPMT�� 	4BMU�-BLF�$JUZ��%FTFSFU�#PPL� 
øĀÿĀmĀù
�ø�ûùþmúþ� 
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&YDFSQU�GSPN�UIF�8FOUXPSUI�-FUUFS�� 
*O�.BSDI�øÿûù�+PTFQI�4NJUI�CSJFëZ� 
PVUMJOFE� UIF� iSJTF�QSPHSFTT�QFSTF� 
DVUJPO�BOE�GBJUI�PG�UIF�-BUUFS�%BZ� 
4BJOUTu�BT�B�DPVSUFTZ�UP�$IJDBHP�FEJ� 
UPS�+PIO�8FOUXPSUI��ѮF�MBTU�QBHF� 
PG� UIF� 8FOUXPSUI� -FUUFS� JODMVEFT� 
UIJSUFFO� "SUJDMFT� PG� 'BJUI� TUBUJOH� 
UP�UIF�XPSME�UIF�CBTJD�CFMJFGT�PG�ѮF� 
$IVSDI� PG� +FTVT� $ISJTU� PG� -BUUFS� 
EBZ�4BJOUT�PSHBOJ[FE�JO�øÿú÷��'SPN� 
JUT�CFHJOOJOH� UIF�$IVSDI�BTTVNFE� 
$ISJTU�T� HSFBU� DPNNJTTJPO��  ѮF�  
DPNNBOE�  UP� UFBDI� BOE�CBQUJ[F� BMM�  
OBUJPOT� DBO� IBSEMZ� CF� PWFSTUBUFE� 
BT� B� NPUJWBUJPOBM� GPSDF� GPS� HFUUJOH� 
NJTTJPOBSJFT� UP� GBSBXBZ� QMBDFT� UP� 
QFSTVBEF�QFPQMF�PG�EJWFSTF�DVMUVSFT� 
UP�CFMJFWF�JO�UIF�HPTQFM�SFTUPSFE�CZ� 
+PTFQI� 4NJUI�� "O� øÿúø� SFWFMBUJPO� 
GPS� FYBNQMF� VSHFE� 4NJUI� UP� TFOE� 
NJTTJPOBSJFT� iVOUP� UIF�FOET�PG� UIF�  
XPSMEu� BOE� iUP� MBZ� UIF� GPVOEBUJPO�  
PG�UIJT�DIVSDI�BOE�UP�CSJOH�JU�GPSUI� 
PVU� PG� PCTDVSJUZu� 	%PDUSJOF� BOE� 
$PWFOBOUT�ø�ùú�ú÷
��.JTTJPOT�XFSF� 
MPDBM� JO�UIF�CFHJOOJOH�CVU�CZ�øÿúþ� 
TUSFUDIFE�BDSPTT�UIF�"UMBOUJD�UP�UIF� 
#SJUJTI�*TMFT��#Z�øÿûù�FMEFST�PG� UIF�DIVSDI�IBE�iQMBOUFE�UIF�HPTQFM� JO�BMNPTU�FWFSZ�TUBUF� JO�  
UIF�6OJPOu�BT�XFMM�BT�JO�&OHMBOE�*SFMBOE�4DPUMBOE�BOE�8BMFT��+PTFQI�4NJUI�BSUJDVMBUFE�IJT� 
HMPCBM�QFSTQFDUJWF�UP�8FOUXPSUI��i0VS�NJTTJPOBSJFT�BSF�HPJOH�GPSUI�UP�EJĒFSFOU�OBUJPOT�BOE� 
JO�(FSNBOZ�1BMFTUJOF�/FX�)PMMBOE�UIF�&BTU�*OEJFT�BOE�PUIFS�QMBDFT�UIF�TUBOEBSE�PG�USVUI� 
IBT�CFFO�FSFDUFE��OP�VOIBMMPXFE�IBOE�DBO�TUPQ�UIF�XPSL�GSPN�QSPHSFTTJOH��QFSTFDVUJPOT�NBZ� 
SBHF�NPCT�NBZ�DPNCJOF�BSNJFT�NBZ�BTTFNCMF�DBMVNOZ�NBZ�EFGBNF�CVU�UIF�USVUI�PG�(PE� 
XJMM�HP�GPSUI�CPMEMZ�OPCMZ�BOE�JOEFQFOEFOUMZ�UJMM�JU�IBT�QFOFUSBUFE�FWFSZ�DPOUJOFOU�WJTJUFE� 
FWFSZ�DMJNF�TXFQU�FWFSZ�DPVOUSZ�BOE�TPVOEFE�JO�FWFSZ�FBS��UJMM�UIF�QVSQPTFT�PG�(PE�TIBMM�CF� 
BDDPNQMJTIFE�BOE�UIF�HSFBU�+FIPWBI�TIBMM�TBZ�UIF�XPSL�JT�EPOF�u 
� 0O�UIF�SJTF�PG�.PSNPOJTN�JO�HFOFSBM�TFF�+BO�4IJQQT�.PSNPOJTN��ѮF�4UPSZ�PG�B�/FX� 
3FMJHJPVT� 5SBEJUJPO� 6SCBOB�� 6OJWFSTJUZ� PG� *MMJOPJT� 1SFTT� øĀÿü
�� 3PEOFZ� 4UBSL� ѮF� 3JTF� PG� 
$ISJTUJBOJUZ� 1SJODFUPO�/FX�+FSTFZ��1SJODFUPO�6OJWFSTJUZ�1SFTT�øĀĀý
�BOE�IJT�BOUIPMPHZ�ѮF� 
3JTF�PG�.PSNPOJTN�FE��3FJE�-��/FJMTPO�	/FX�:PSL��$PMVNCJB�6OJWFSTJUZ�1SFTT�ù÷÷ü � 
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0STPO�)ZEF�&JOF�4UJNNF�BVT�EFN�4DIPPTF�EFS�&SEF� 'SBOLGVSU�øÿûù
��*O� 
"QSJM�  øÿû÷�  +PTFQI� 4NJUI� EJTQBUDIFE� BQPTUMF�0STPO�)ZEF�  UP� EFEJDBUF� UIF� 
)PMZ�-BOE�GPS�UIF�SFUVSO�PG�UIF�+FXT��0O�IJT�SFUVSO�JO�øÿûù�)ZEF�TUPQQFE� 
JO�(FSNBOZ�XIFSF�POF�PG�IJT�TUVEFOUT�USBOTMBUFE�JOUP�(FSNBO�UIJT�øøü�QBHF� 
USFBUJTF�IF�IBE�XSJUUFO��*UT�UJUMF�QBHF�SFBET��"�$BMM�GSPN�UIF�8JMEFSOFTT�"�7PJDF� 
GSPN�UIF�%FQUIT�PG�UIF�&BSUI��"�#SJFG�0WFSWJFX�PG�UIF�0SJHJOT�BOE�%PDUSJOF�PG� 
UIF�$IVSDI�PG�+FTVT�$ISJTU�PG�-BUUFS�%BZ�4BJOUT�JO�"NFSJDB�,OPXO�CZ�.BOZ� 
VOEFS�UIF�-BCFM�PG�iѮF�.PSNPOTu�CZ�0STPO�)ZEF�B�1SJFTU�PG�UIJT�$IVSDI� 
'SBOLGVSU�øÿûù�B�TFMG�QVCMJDBUJPO�PG�UIF�BVUIPS��*O�JU�XBT�QVCMJTIFE�GPS�UIF�  
êSTU�UJNF�JO�B�GPSFJHO�MBOHVBHF�BO�BDDPVOU�PG�+PTFQI�4NJUI�T�'JSTU�7JTJPO� 
� 0O�UIF�QVCMJTIJOH�BDUJWJUJFT�PG�UIF�FBSMZ�$IVSDI�TFF�%BWJE�+��8IJUUBLFS� 
&BSMZ�.PSNPO�1BNQIMFUFFSJOH� 1SPWP�6UBI��+PTFQI�'JFMEJOH�4NJUI�*OTUJUVUF� 
GPS�-BUUFS�EBZ�4BJOU�)JTUPSZ�ù÷÷ú
� 
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"O� &QJTUMF� PG� UIF� 5XFMWF� .BSDI� ù÷� øÿûù
�� ѮF� HSFBU� DPNNJTTJPO� UP� TQSFBE� UIF� HPTQFM� 
UISPVHIPVU�UIF�XPSME�IBT�CFFO�POF�PG�UIF�NBJO�NJTTJPOT�PG�ѮF�$IVSDI�PG�+FTVT�$ISJTU�PG� 
-BUUFS�EBZ�4BJOUT�TJODF�JUT�JODFQUJPO��4BNVFM�4NJUI�CFDBNF�B�NJTTJPOBSZ�JO�"QSJM�øÿú÷��)FCFS� 
$��,JNCBMM�XBT�DBMMFE� JO�øÿúþ�UP�PQFO�UIF�XPSL�JO�UIF�#SJUJTI�*TMFT��#Z�UIF�øÿü÷T�NJTTJPOT� 
IBE�CFFO�PQFOFE�JO�$IJMF�'SBODF�(FSNBOZ�(JCSBMUBS�)BXBJJ�*OEJB�*UBMZ�.BMUB�%FONBSL� 
4PVUI�"GSJDB�UIF�4PVUI�1BDJêD�BOE�4XJU[FSMBOE��ѮJT�FQJTUMF�GSPN�UIF�2VPSVN�PG�UIF�5XFMWF� 
"QPTUMFT�XBT� TFOU�  UP� UIF�CSBODIFT�  BOE�  DPOGFSFODFT�  PG� UIF�$IVSDI� JO� &VSPQF�� *U� BEESFTTFT� 
TFWFSBM�TPDJBM�BOE�FDPOPNJD�QSFTTVSFT�BMSFBEZ�GFMU�CZ�UIJT�CVSHFPOJOH�SFMJHJPO��ѮF�MFUUFS�HJWFT� 
JOTUSVDUJPOT�UP�iGBDJMJUBUF�UIF�HBUIFSJOH�PG�UIF�4BJOUTu�UP�/BVWPP�*MMJOPJT�BOE�UFBDIFT�PG�VOJUZ� 
iUP�BNFMJPSBUF�UIF�DPOEJUJPO�PG�UIPTF�XIP�BSF�TUSVHHMJOH�XJUI�QPWFSUZ�BOE�EJTUSFTT�u 
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1SPDMBNBUJPO� PG� UIF� 5XFMWF� "QPTUMFT� PG� UIF� $IVSDI� UP� UIF� 3VMFST� BOE� 
1FPQMF�PG�"MM�/BUJPOT�"QSJM�ý�øÿûü��0O�UIF�êѫFFOUI�BOOJWFSTBSZ�PG� UIF� 
PSHBOJ[BUJPO�PG�  UIF�  $IVSDI� BOE� MFTT�  UIBO� B� ZFBS�  BѫFS� UIF�NBSUZSEPN� PG� 
+PTFQI�BOE�)ZSVN�4NJUI�UIF�5XFMWF�"QPTUMFT�XSPUF�UIJT�QSPDMBNBUJPO�UP� 
BMM�UIF�LJOHT�QSFTJEFOUT�HPWFSOPST�SVMFST�BOE�QFPQMF�PG�BMM�OBUJPOT�PO�UIF� 
FBSUI�� *U� EFDMBSFT� UIBU� iUIF� LJOHEPN� PG� (PE� IBT� DPNF� BT� IBT� CFFO� QSF� 
EJDUFE�CZ�BODJFOU�QSPQIFUT�BOE�QSBZFE�GPS�JO�BMM�BHFT�u�ѮF�PQFOJOH�QBHFT� 
EFDMBSF�UIBU�(PE�IBT�BHBJO�DPNNVOFE�XJUI�UIPTF�PO�FBSUI�CZ�WJTJPOT�BOE� 
IPMZ�NFTTFOHFST�  CZ�XIPN�  iUIF� HSFBU� BOE� FUFSOBM�)JHI�  1SJFTUIPPEu� IBT� 
CFFO�SFTUPSFE�IPMEJOH�UIF�LFZT�iUP�BENJOJTUFS�JO�BMM� UIJOHT�QFSUBJOJOH�UP� 
UIF�PSEJOBODFT�PSHBOJ[BUJPO�HPWFSONFOU�BOE�EJSFDUJPO�PG�UIF�LJOHEPN�PG� 
(PE�u�ѮJT�QVCMJDBUJPO�QSJOUFE�JO�-JWFSQPPM�&OHMBOE�XBT�QSPCBCMZ�ESBѫFE� 
CZ�1BSMFZ�1��1SBUU� 
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%BOJTI� 5SBOTMBUJPO� PG� #PPL� PG� .PSNPO� 	øÿüø
�� ѮF� êSTU� GPSFJHO� MBOHVBHF� FEJUJPO� PG� UIF� 
#PPL� PG� .PSNPO� XBT� UIJT� %BOJTI� USBOTMBUJPO� QSJOUFE� JO� $PQFOIBHFO� JO� øÿüø�� -BUUFS�EBZ� 
4BJOU�NJTTJPOBSJFT�BSSJWFE�JO�%FONBSL�JO�øÿü÷�TIPSUMZ�BѫFS�UIBU�DPVOUSZ�IBE�BEPQUFE�B�OFX� 
DPOTUJUVUJPO�NPEFMFE�JO�DFSUBJO�XBZT�BѫFS�UIF�$POTUJUVUJPO�PG�UIF�6OJUFE�4UBUFT��"JEFE�CZ� 
UIF�GSFFEPN�PG�SFMJHJPO�UIVT�BĒPSEFE�JO�%FONBSL�.PSNPO�NJTTJPOBSJFT�NFU�XJUI�DPOTJEFS� 
BCMF�TVDDFTT��ѮPVTBOET�PG�%BOJTI�DPOWFSUT�TPPO�JNNJHSBUFE�UP�6UBI��"T�PG�ù÷÷ü�UIF�#PPL� 
PG�.PSNPO�IBT�CFFO�USBOTMBUFE�JOUP�ø÷û�MBOHVBHFT� 
� 'PS� UIF� GVMM� TUPSZ�PG� UIF�FBSMZ�HSPXUI�PG� UIF�$IVSDI� JO�%FONBSL� TFF�8JMMJBN�.VMEFS� 
)PNFXBSE� UP� ;JPO�� ѮF� .PSNPO� .JHSBUJPO� GSPN� 4DBOEJOBWJB� .JOOFBQPMJT�� 6OJWFSTJUZ� PG� 
.JOOFTPUB�1SFTT�øĀüþ��SFQSJOU�1SPWP�6UBI��#:6�1SFTT�ù÷÷÷
� 
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+PTFQI�4NJUI�CZ�-VDJVT�(BIBHBO� DB��øþþúmøÿüü
��$PME�DBTU�NBS� 
CMF�øÿüù� 	SFQMJDB
��"ѫFS�+PTFQI�4NJUI�T�EFBUI�IF�XBT�NFNPSJBMJ[FE� 
JO�NBOZ�XBZT� JO�NBOZ� MBOET��(FPSHF�$BOOPO�NBEF� UIF�DBTLFU� JO� 
XIJDI� +PTFQI� XBT� CVSJFE� BOE� IF� BMTP� DBTU� QMBTUFS� NBTLT� PG� CPUI� 
+PTFQI�BOE�)ZSVN�4NJUI�BT�UIFJS�CPEJFT�MBZ�JO�TUBUF��"QPTUMF�+PIO� 
5BZMPS� XIP� XJUOFTTFE� UIF� BTTBTTJOBUJPO� PG� +PTFQI� 4NJUI� BOE� XBT� 
IJNTFMG�DSJUJDBMMZ�XPVOEFE�UPPL�$BOOPO�T�NBTL�UP�-VDJVT�(BIBHBO� 
B�QSPNJOFOU�#SJUJTI�BSUJTU�JO�-POEPO�BMPOH�XJUI�TFWFSBM�TLFUDIFT�PG� 
UIF�QSPQIFU��"�DPNNJUUFF�PG�NFO�XIP�IBE�LOPXO�+PTFQI�JOUJNBUFMZ� 
XPSLFE�EJSFDUMZ�XJUI�UIF�BSUJTU�BT�IF�QSPEVDFE�UIJT�CVTU��5BZMPS�DPN� 
NFOUFE�UIBU�UIF�BSUJTU�IBE�iPCUBJOFE�BT�DPSSFDU�B� MJLFOFTT�BT�<XBT>� 
QPTTJCMF�������BU�TVDI�B�QFSJPE�GSPN�<+PTFQI�4NJUI�T>�EFBUI�u� 
� 0O� SFDFOU� JOUFSOBUJPOBM� FYQBOTJPO� TFF� &NNBOVFM� "CV� ,JTTJ� 
8BMLJOH� JO� UIF� 4BOE�� "� )JTUPSZ� PG� ѮF� $IVSDI� PG� +FTVT� $ISJTU� PG� 
-BUUFS�EBZ�4BJOUT�JO�(IBOB� 1SPWP�6UBI��#SJHIBN�:PVOH�6OJWFSTJUZ� 
1SFTT� ù÷÷û
�� 4UFWFO� $�� )BSQFS� iA/PUIJOH� -FTT� ѮBO�.JSBDVMPVT��� 
ѮF� 'JSTU� %FDBEF� PG� .PSNPOJTN� JO� .POHPMJBu� #:6� 4UVEJFT� ûù�ø� 
	ù÷÷ú
��øĀmûĀ� 




